










































Kapoor Goyal & Co
Chartered Accountants

B-7, Hans Bhawan,
Bahadur Shah Zafar Marg,
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Tel. : +9 1-1 1 -2337 8908, 41534100
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E-mail: kapoorgoyal@gmail.com
GST No.: O7AAAFK2688J1Z3

INDEPENDENT AUDITORS' REPORT

TO.

THE MEMBERS OF
Oval Projects Engineering Pvt' Ltd'

Report on the Consolidated Financial Statements

Auditor's OPinion

WehaveauditedtheaccompanyingConsolidatedfinancia|statementsofova|ProjectsEngineering
pvt. Ltd., which comprise the |on-solidated Balance Sheet as at3110312022, Consolidated Statement of

onsolidated cas r the year then ended' and notes to the financial

asummaryofingpo|iciesandotherexplanatoryinformation.
as The Consoli tatements")

of affairs of the Group and its associates as at

idated cash flows for the year ended on that date'

Basis for OPinion

ards on Auditing (SAs) specified under section

es under those Siandards are further described in

our opinion on the Consolidated Financial Statements'

Key audit matters

Keyprofessionaljudgment,wereofmostsigrtificanceinour
audi period' These matters were addressed in the context of

our le' and in forming our opinion thereon' and we do not

provide a separate opinion on these matters'

ReporlingofkeyauditmattersasperSAT0l,KeyAuditMattersarenotapplicabletothecompanyas"
it is an unlisted company.



Information Other than the Financial Statements and Auditor's Report Thereon

The Holding Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Management
Discussion and Analysis, Boardts Report including Annexures to Board's Report, Business
Responsibility Report, Corporate Governance and Shareholder's Information, but does not include
the standalone financial statements and our auditor's report thereon.

our opinion on the Consolidated financial statements does not cover the other information and we do
not express any form ofassurance conclusion thereon.
In connection with our audit of the Consolidated financial statenlents, our responsibility is to read the.
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor's report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. we have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Holding Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these Consolidated financial
statements that give a true and fair view of the Consolidated financial position, Consolidated financial
performance and Consolidated cash flows of the Groups including its associates in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,20l4. T'he respective
Board of Directors of the companies included in the Group and of its associates are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Corapany and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; rnuking judgrnents and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Consolidated flnancial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error which have been used for the purpose of preparation of the Consolidated Financial Statements
by the Directors of the Holding Company, as aforesaid,

In preparing the Consolidated financial statements, management is responsible fbr assessing the
Company's ability to continue as a going concern, disclosing, as applicabie, matters related to going
concern and using the going concern basis of accounting unless management either intends to tiquiOate
the company or to cease operations, or has no realistic alternative but to do so.

Those respective Board of Directors of the companies included in the Group and of its associates are
also responsible for overseeing the financial reporting process ofthe Group and ofits assocjates.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with sAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Consolidated financial statements.



As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

o Identi& and assess the risks of material misstatement of the Consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of intemal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under section 143(3Xi) of the Companies Act, 2013, we

are also responsible for expressing our opinion on whether the Holding Company has adequate
internal financial controls system in place and the operating effectiveness ofsuch controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its associates to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Consolidated financial statements or,

if such disclosures are inadequate, to modifr our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Consolidated financial statements,

including the disclosures, and whether the Consolidated financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the hnancial information of the entities or
business activities within the Group and its associates and joint ventures of which we are the

independent auditors, to express an opinion on the Consolidated Financial Statements. We are

responsible for the direction, supervision and performance of the audit of the financial statements of
such entities included in the Consolidated Financial Statements of which we are the independent
auditors. Per+he ether entiti

.Weremainso|elyresponsibleforourauditopinion

We communicate with those charged with governance of the Holding Company and such other entities
included in the Consolidated Financial Statements of which we are the independent auditors regarding,

among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit. 

\

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that

were of most signifrcance in the audit of the Consolidated financial statements for the financial year

ended March 31,2022 and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in extremely rare

circumstances, we determine that a matter should not be communicated in our repoft because the

adverse consequences ofdoing so would reasonably be expected to outweigh the public interest benefits

of such communication.

/^6R\.



Other Matter

The accompanying Consolidated Financial Statements include the financial statements and other
financial information in respect of 2 subsidiaries which reflect Group's share of total assets of
Rs 69.05 crore as at March 31,2022, and total revenues of Rs 59.28 crore and net cash outflows
of Rs 0.15 crore for the year ended on that date and the other information which reflects
Group's share of net Profit after tax of Rs 3.05 crore for the year ended March 31,2022.

Our opinion above on the Consolidated Financial Statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors and the financial statements
and other financial information certified bv the Manasement.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central
Government of India in terms of sub-section (ll) of section 143 of the Act, based on our audit and on
the consideration ofreport ofthe other auditors on separate financial statements and the other financial
information of the subsidiary companies, associate companies and joint ventures, incorporated in India,
as noted in the 'Other Matter' paragraph we give in the "Annexure A" a statement on the matters
specified in paragraph 3(xxi) of the Order.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and beliefwere necessary for the purposes ofour audit.

(b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidation ofthe financial statements have been kept so far as it appears from our
examination of those books and reports;

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the
consolidated cash flow statement dealt with by this Reporl are in agreement with the relevant
books of account maintained for the purpose of preparation of the consolidated financial
statements.

(d) In our opinion, the aforesaid Consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 201 4.

(e) On the basis of the written representations received from the directors of the Holding Company
as on March 31,2022 taken on record by the Board of Directors of the Holding Company and
the repofts of the statutory auditors who are appointed under Section 139 of the Act, of its
subsidiary companies, associate companies and joint ventures, none of the directors of the
Group's companies, its associates, incorporated in India, is disqualified as on March 31,2022
from being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to Consolidated
Financial Statements of the Holding Company and its subsidiary companies, associate
companies, incorporated in India, and the operating effectiveness of such controls, refer to our
separate Report in "Annexure B" to this report;

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
ll of the Companies (Audit and Auditors) Rules, 2014,in our opinion and to the best of our
information and according to the explanations given to us: 4R\^

(a)

(b)



Annexure A to the Independent Auditor's Report of even date on the Consolidated Financial
Statements of Oval Projects Engineering Private Limited

(Referred to in porogroph l, under'Report on Other Legol ond Regulotory Requirements' section of our Report

of even Oote) tn terms of the informqtion qnd explonotions sought by us ond given by the compony ond the
books of oofount ond records exomined by us in the normol course of qudit ond to the best of our
knowledge ond belief, we stote thot:

(xxi) there ore few quolificotions or odverse remorks by the respective quditors in the Componies (nuditors
Report) order (CnnO) reports of the componies included in the consolidoted finqnciql stqtements.
Accordingly, the requirement to report on clouse 3(xxi) of the Order is opplicoble to the Holding Compony os
given below:-

S.no Name of Components Audited Clause No of CARO 2020

I Oval Projects Engineering Private Limited vii(a) & viii(b)

2. Opepl Fresh Private Limited vii(a) & viii(b)

FOR Kapoor Goyal & Co
(Chartered Accountants )
Reg No. :0001370N

Date:2710512022
Place: New Delhi

Tarun Kapoor
Partner

M.No.: 095949ttDrN : 2zo g s? \qgF HFA,N 3fv e



Date :27/05/2022
Place : New Delhi

i. The Consolidated Financial Statements has disclosed the impact of pending litigations on its
financial position of the Group in its financial statements.-Refer Note no 32 of Consolidated
Financial Statements.

ii. Provisions has been made in the consolidated financial statements, as required under the
applicable law or accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts, if applicable.

iii.There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Benefrciaries;'

(b) The respective management of holding company and its subsidiaries which are
companies incorporated in India whose financial statements have been audited under the
Act have represented to us, to the best of its knowledge and belief, no funds have been

received by the company from any person(s) or entity(ies), including foreign entities
("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that
the company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Benehciaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries: and

(c) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (a) and (b) contain any material mis-statement.

v. The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act,20l3.

(h) With respect to the matterto be included in the Auditors' Report under Section 197(16) of the
Act, in our opinion and according to the information and explanations given to us, the limit
prescribed by section 197 for maximum permissible managerial remuneration is not applicable
to a private limited company.

FOR Kapoor Qoyal & Co
(Chartered Accountants)
Reg No. :0001370N

Partner
M.No.:095949
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"Annexure B" to the Independent Auditor's Report of even date on the Consolidated Financial
Statements of Oval Projects Engineering Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act,2013.

In conjunction with our audit of the consolidated financial statements of the Company as of and for the
year ended March 31,2022, we have audited the intemal financial controls over financial reporting of
Oval Projects Engineering Private Limited(hereinafter referred to as "Parent") and its subsidiary
companies, which are companies incorporated in India, as of that date.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of Companies included in Group & its associates which are
companies incorporated in lndia, is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Holding
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Intemal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 20 13.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Repofting (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India, Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate intemal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend
upon on the auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's intemal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over flrnancial repofiing is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)

.-'6q\"'-



provide reasonable assurance regarding prevention or timely detection ofunauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstaltements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject io the risk that the internal
financial control over financial reporting may becomeinadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion'

In our opinion to the best of our information and according to the explanations given to us, the parent
and its subsidiary companies, which are companies incorporated in India, have, in all material respects,
an adequate intemal financial controls system over financial reporting and such intemal financial
controls over financial reporting were operating effectively as at March il,2022, based on the criteriafor internal financial control over financial reporting established by the iespective companies
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

FOR Kapoor Goyal & Co
(Chartered Accountants)

Reg No. :0001370N

Date:27/0512022
Place : New Delhi

Tarun Kapoor
Partner

M.No.: 095949t/Dllrt ', LLIIS'qW1sFH\ NTVSG g



OVAL PROJECTS ENGINEERING PRIVATE UMIT;D
Hou* N0'451568, Milan Chakra, (N€r Prcjapita Brahmakumari Ccntre)/ Badharghat P.O, A.D. Nagar Agartala TJipura

79qlo3, India

CIN - U749OOTR2Ol3PTC0O8/165 (Fomerly : U749OOHR2I)13PTCO5OS99)
. CONSOUDATED BALANCESHEETASATMAR,CH3l,2022

Amount in Thousnds

Note No. As at March 31, 2022 As at l,4arch 31, 2021

E IES

s

Minority Interst /Non- Controlling Intergt

Share application money petding allotsnent

Non-current liabilities

Long-term borrowings

oeferred tax Iiabilities (Net)

Other Longterm liabilities

Long Term Provisions

currcnt liabilitlee

Short-term borrowings

Trade payabl6

-tobl outstanding d€s oF micro and small enterpti*s

-tobl oubtanding dres of credibrs other than micro and small enFrpries

Oth€r current liabilitis

Short hrm Provlslons

Total

ASSETS

Non-current as*ts
Property, Plant & Equipments aod lntangible assets

(i) Property, Plant and Equipment

(ii) lntangible Assets

(iii) Capital Work in Progress

(iv) Intangible assets under development

Non Current lnvestments

DeFered Tax Assb
Long term loan & advances

Othcr Non Current Assett

Current arsts
Currrnt lnvestments

Inventories

Trade recivables

Cash ard gank Balance

Shon Term Loans and Advances

Olher current a$ets

Total

3

I
1l

7

10

12

13

L4

15

16a

16b

16d

16e

16f

656.25

t45,802.09

655.25

116,Oa6,47

6,005.35

t46,458.34 122,744.O7

40,553 18

74,774.V

170,975 9t

39,549.20

rr5327,22 210,525.1L

L76,675.26

227F43.U

23,465.2r

1,058.64

59,442.94

105,686.04

18,914.18

896.35

424,742.15 184,939.50

690,527.7L 5r8,212.68

50,253.10

139.66

7A37O.M

I AOe ?O

1,180.15

50,488.43

189.29

70,881.89

1,898.39

2,017.57

1,180.15

126,655.72

t53,425.50

214,837,90

39,626.33

93,275.82

55,635 22

t05,736 80

133,136,22

4t,o78.t8

50,703.35

@,90240

556,800.77 391,556.95

690,527,71 5r8,42.6A
iigniflcant AccountirE Policis and Not6 to fte Accounts

I

Auditofs Report

2s Ft Nr sprcte rcport of even date"

FOR Kapoor coyal & Co.

CI-IARTERED ACCO UNTANTS

FOR OVAL PROJECTS ENGINEERING PRIVATE LII4ITED

W^ vAv'vw-
N

Din No.06665782

Signed at Agartala

Din No 06923261

(Dirtrtoo

Signed at Agartalas.gEddtaqDeltis,
Mz ',- Z* 19 lzozt'



OVAL PRO]ECTS ENGINEERING PRIVATE LIMTTED

House No,451568, Milan Chakra, (Near Prajapita Brahmakumari Centre)' Badharghat,P.O' A'D. Nagar
Asartala 799003

CIN - U749OOTRilO13PTCO08465 (Formerly : U749OOHR2O13PTCO5O599)

CONSOLIDATED PROFIT & LOSS FOR THE YEAR ENDING 3I-3.?.0221 OF OVAL PROJECTS ENGINEERING

PRIVATE LIMITED (OPEPL) OPEPL FRESH PRIVATE LIMTTED (OFPL) (WHOLLY OWNED SUBSIDIARY)' AND
OPEPL HEALTHCARE PRIVATE LIMITED

Amount in Thousands

Padiculars Note No.
As at March 31,

)A)) As at March 31,2OZt

Incomes

Revenue from operations

Other income

Total Revenue

Expenses

Cost of materials consumed

Purchases of Raw lt4aterial
Changes in inventories of finished goods work-in-progress and

in-Trade

Employee benefits expense

Finance costs

Depreciation and amortization expense

Other expenses

Total Expenses

Profit before exceptional and extraordinary items and tax

Exceptional items

Profit before o<traordinary items and tax

Profit/(loss) from discontinuing operations

exp€nse of discontinuing operations

) from Discontinuing operations (after

(Loss) for the period

atributable to :

Owner of the Parents

Non- Controling Interest

Earnings per

Basic

DihJted

Stockl

tax)

equity share attributable to Owner of the Parents

L7

18

592,855.20

1,890.39

594,745.58

334,621.77

-72,203.25

40,835.02

9,166.67

70,120,79

229,160,53

552,901.54

41,844.O5

47,844.O5

18.35

47,82s,70

11,134.06

747.68

30,543,96

--19rl-aL.s9

30,543.96

465,43

465.43

19

20

21

22

23

24

25

477,@5.47

6,148.56

483,244.O3

242,366,O1

-9,546.46

35,511..27

6,149.62

10,tr5,45
173,990.79

459,776,68

23,467,35

23,467,3s

| 23,467,3s

I

I

1

1 7,083.87

| -qos.gg
I

i

1 L6,849,47

i

i

I

1

I

| -*"1;,8;s".4,t'-*- '"

\

Significant Accounting Policies and Notes

A.rdito/s Report

'As pr ou sepaaE rcpott of even daE

F(R Kryor Goyal & Co.

CIARTERED ACCOUNTANTS

Rt{ l|o.001370N

to the Accounts L-O Z

I

FOR OVAL PROJECTS ENGINEERING PRIVATE LIMITED

N"'X-.qrz' A^hJ\'\
NAGENDRA DEBNATH

Din No.06665782
(Director)

Signed at Agartala

Din No.06923261

(DirectoQ

Signed at AgartalaSgncd * ilerY rl

Ddh. 
"- 

L lZa tt



Amount in Thousands

S. No. )ARTICULARS 2022 2021

1

1

Cash flow from Operatino activities
(a) Profit from ooeratina activities'
Adj ustments:

Add / (Less) : Deferred Tax Adjustment

Add / (Less) : Depreciation and amortization

Add / (Less) : Interest Paid

Add / (Less) : Income Tax Paid (Previous Year)

Add / (Less) : Changes in Opening Balance of R"iS

Add / (Less) : Extraordinary items

Add / (Less) : Profit Share of Minority
(b) Workina capital ch?naes:

- Changes in Inventory
- Changes in Trade Receivables

- Changes in short-term loans and advances

- Changes in other current assets

- Changes in trade payables

- Changes in other current liabilities

- Changes in provisions

Total of (1) (Cash flow from Operating activities)

Cash flow from Investino Activities

(a) Proceeds from sale offixed assets(derecognition)

(b) Proceeds from sale of Investments

(c) Realisation of long-term loans and advances

(d) Payment towards Purchase of Fixed Assets

(e) Purchase of Investment

30,543.96

131.98

LO,720.79

9,166.67

-Rno oo

18.35

-47,68B.70

-81,701.68

-42,572.46

5,267.18

121,857.00

4,551.03

1 62.30

't A 440 4'7

-465.99

to,645.45

6,749.62
-200.1 1

-54.66

-13,777.44

-'141i-7 6A

-1a 471 A7

-99,473.s2

12,828.10

416.94

9.646.42 rt1,974.12

793.48

t30,422.72
-18,754.16

-6,005.35

3 1,340.88
-29,845.82

- 16.48

-77.2\)

- 1,6 30,23

-1 E4 ?CR 7q -229.85

t17,232.32

35,224.84

t43,290.49

t

48,700.75

39,549.20

-6,749.62

82,866.30

ToTAL CASH oUTFLOWS (1+2+3) (D 1 4q1 A4 -28,337.67

II Net (derease)/increase in cash and cash equivalenb (I-II)
Add: Cash and cash equivalents at the beginning of the period

-1 4(1 A4

4L,O78.tB

-28,337.67
4n 104 Q(

IV Cash and cash equivalents at the end of the peiod 39,626.33 4t,078.18

OVAL PROJECTS ENGINEERING PRIVATE LIMITED
CIN - U749OOTR2O13PTCOO8465 (Formerly : U74900HR2013PTC050599)

CONSOLIDATED CASH FLOW STATEMENT FORTHE PERIOD ENDED ON3TI03I2022

FOR OVAL PROJECTS ENGINEERING PRIVATE LIMITEDAuditor's Reoort

"As Fr our sepante repoft of even date"

Delhi on

a/^,gr^<)r+ A-alr', "\.za>g-'
NAGENDRA DEBNATH G

Din No.06665782 Din No.06923261
(Director) (Director)

Signed at Agarbla Signed at Agartala

t- 7?lel+ott



OVAL PROJECTS ENGINEERING PRIVATE LIMITED
CIN - U74900TR2013PTC008465 (Formerly : U74900HR2013PTC050599)

Notes Formins Part of the Consolidated Financial Statements as at 3t-03-2022

Note No. 1 r Corporate lnformation

The OVAL PROJECTS ENGINEERING PRIVATE LIMITED (here inafter "The Company") was incorporated on 7th

October, 201-3 wide CIN No. U74900HR2013PTC050599. The company has been incorporated with an object to do

the business of infrastructural works, turnkey projects in Oil and Gas & Power Projects and business of all kinds of

farming, horticulture, sericulture, pisiculture, dairy, gardening and of raising, breeding improving, developing,

buying, selling, producing, preserving and dealing in all kinds of product of such business and in particular, food

grains seeds pure bred and inbred game and other live and dead stock eggs, sausages, preserved meat, trees,

plants, plants fruits, flowers, Vermi Compost, Rubber Production & Processing and vegetable milk and milk

products and to establish experimental farms and research stations anywhere in India for conducting experiments

test and research for developing better qualities of seeds, food-grains and agricultural products and for developing

milch strain in cattles by cross breeding or otherwise and increasing egg laying capacity in poultry and also for

finding other ways and means of improving other agricultural crops produce, seeds, fodder, crops and cattle feed

of all kinds. During the year 201,5-16, the company changed the registered office from the state of "Haryana" to the

state of "Tripura" entailing the change in CIN to U74900TR2013PTC008465 with effect from 11-1-2016. THESE

CONSOLIDATED FINANCIAL STATEMENTS ARE PREPARED AS AT MARCH 31, 2022, OF OVAL PROJECTS

ENGINEERING PRIVATE LIMITED (OPEPL) with OPEPL HEALTHCARE PRIVATE LIMITED, AND OPEPL FRESH PRIVATE

LtM|TED (OFpL) (WHOLLY OWNED SUBStDtARy) AND TNTEREST tN F|VE ELEMENTS lS DERECOGNISED.

Note No, 2 : Significant Accounting Policies

a. Basis of Accounting of Consolidated Financial Statements

The financial statement of the company have been prepared in accordance with the Generally

Accepted Accounting Principles in India (lndian GAAP) to comply with the Accounting Standards

specified under Section 133 the Companies Act, 2013, read with Rule 7 of the Companies Accounting

Rules, 2014 and the relevant provisions of the Companies Act ("the 2013Act"), 2013. The financial

statements have been prepared on accrual basis under the historical cost convention, The

accounting policies adopted in the preparation of the financial statements are consistent with those

followed in the previous year.

The Company is a Small and Medium Sized Company (SMC) as defined in the general instructions in

respect of Accounting Standards notified under the Act. Accordingly, the Company has complied

with the Accounting Standards as applicable to a SMC.

lnventories

Cost includes cost of purchase and other costs included in bringing the inventories to their present

location and condition. The method of valuation of various categories of inventory are as follows :-

1. Raw Materials : At lower of cost or net realisable value (FIFO Method), (if any)

2. Work in Prosress & Finished goods : Cost of Raw Material Consumed plus appropriate share of

overheads.

3. Finished goods : Cost of Raw Material Consumed plus appropriate share of overheads based on

normal operating capacity. (if any)

4. Stores, Spares & Packins Materials : At Cost ( FIFO Method ) (if any)

Tangible assets are measured on cost basis .

Tangible Assets are recorded at cost (except Land) less accumulated depreciation and impairment

losses, if any. The company capitalizes all costs relating to acquisition and installation of Fixed Assets.

Borrowing costs are capitalized as part of qualifying fixed assets.

b
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OVAL PROJECTS ENGINEERING PRIVATE LIMITED

ctN - u74900TR2013PTC008465 (Formerly : U74900HR2013PTC050599)

subsequent expenditure related to an item of fixed asset is added to its book value only if it

increases the future benefits from the existing asset beyond its previously assessed standard of

performance. All other expenses on existing fixed assets, including day-to-day repair and

maintenance expenditure and cost of replacing parts, are charged to the statement of profit and loss

for the period during which such expenses are lncurreo'

Advances paid towards the acquisition of fixed assets outstanding at each balance sheet date are

disclosed as "Capital Advances" under LongTerm Loans and advances'

Depreciation on Fixed Assets acquired upto 31't March 2OO5 is provided on Written Down Value

Method at the rates and in the manner prescribed in the "schedule ll" of the companies Act, 2013'

However, Depreciation has been provided on straight Line Method at the rates and in the manner

orescribed in the "Schedule ll" of the Companies Act, 2013 on the Assets put to use during Financial

Year 2@6-07 onwards.

Gains or losses arising from derecognition of fixed assets are measured as the difference between

the net disposal proceeds and the carrying amount of the asset and are recognized in the statement

of profit and loss when the asset is derecognized'

d. Intangible Assets

Intangible assets are stated at the consideration paid for acquisition less accumulated amortization

and impairement loss if any. Intangible assets are amortized on a straight line basis over the

estimated economic life. Costs relating to software, which are acquired, are capitalized and

amortized on a straight line basis over their useful lives not exceeding Five years'

e. Revenue Recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the

company and the revenue can be reliably measured'

Sale of Goods

Revenue from, sale of goods including cartage is recognised in the statement of profit and loss

account when the significant risk and reward of ownership have been transferred to the buyer' The

Company collects Goods & Services Tax/ sales taxes and value added taxes (VAT/GST) on behalf of

the government and, therefore, these are not economic benefits flowing to the company' However'

as the agreement with the Contractee generally includes all indirect taxes, Hence, they are shown

seperately under revenue.

lncome from Services

lncome from Execution of Works Contracts, Engineering, Precurment & Commissioning Contracts

(EpC), Maintenance Contracts are recognised in the statement of profit and loss accou\t by raise of

running account bills as per the Tender Condition on achivement of mile-stone and not when the

project is completed. The company collects Goods & service tax on on behalf of the government

and, therefore, it is not an economic benefit flowing tq the company' Hence, it is excluded from

revenue, However, as the agreement with the Contractee generally includes all indirect taxes,

Hence, they are shown seperately under revenue'

lnterest income

Interest income is recognized on a time proportion basis taking into account the amount outstanding

and the applicable interest rate. Interest income is included under the head "other income" in the

statement of Profit and loss.

Other Jncome

Other income is recognized on accrual basis.



OVAL PROJECTS ENGINEERING PRIVATE LIMITED
CIN - U74900TR2013PTC008465 (Formerly : U74900HR2013PTC050599)

Notes Formins Paft of the Consolidated Financial Statements as at 31,-03-2022

f. Expenditure

Expenditure is accounted on accrual basis and provision is made for all known losses and liabilities.

g. Emplovees Retlrement Benefils
(i) Short Term Emolovee Benefits

The undiscounted amount of short term employee benefits expected to be paid in exchange
for the services rendered by employees are recognised as an expense during the period when
the employees render the services.

(ii) Post-Emplovment Benefit

Defi ned Contribution Plans

A defined contribution plan is a post-employment benefit plan under which the Company pays

specified contributions to a separate entity. The Company makes specified monthly contributions
towards Provident Fund, Superannuation Fund and Pension Scheme. The Company's contribution
is recognised as an expense in the Profit and Loss Statement during the period in which the
employee renders the related

Defined Benefit Plans

Gratuity liability is a defined benefit obligation and is provided for on the basis of an actuarial
valuation on projected unit credit (PUC) method at the end of each year. Actuarial gains/losses

are immediately taken to the statement of profit and loss and are not deferred. Accumulated
gratuity, which is expected to be utilized within the next 12 months, is treated as short-term
employee benefit and which is expected to be carried forward beyond 12 months, as long term
employees benefit for measurement purpose. As per Management review none of the employeest
qualify for Gratuity.
Leave encashment benefits are accounted for on due basis and the same are accounted for on actual

calcu lation.

h. Foreign Exchange Transactions
(i) Inltial Recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign
currency amount the exchange rate between the reporting currency and the foreign currency at the
date of the transaction.
(ii) Convercion

Foreign currency monetary items are retranslated using the exchange rate prevailing at the
reporting date.
(iii) Exchange difference

Exchange differences arising on the settlement of monetary items or on reporting Company

monetary items at rates different from those at which they were initially recorded during the year,

or reported in previous financial statements, are recognlzed as income or as expenses in the.year in

which they arise.

i. Investments

Investments that are readily realizable and are intended to be held for not more than one yearfrom
the balance sheet date are classified as current investments and are stated at lower of cost and fair
market value. All other investments are classified as long term investments.

Long term investments are stated at cost of acquisition. Provision, if any, is made to recognise a

decline other than a temporary, in the value of long term investments.

L)a.4r*,Jn^ Z^-b,*\- Q;e^^ b<'L>'v-
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OVAL PROJECTS ENGINEERING PRIVATE LIMITED

ctN - u7490OTR2013PTCOo8465 (Formerly : U74900HR2013PTC050599)

i. Taxation

1. Current Tax is determined on the profit of the year in accordance with the provisions of the

Income Tax Act, 1961.

2. Deferred Tax is calculated at the rates and laws that have been enacted or substantively enacted

as at the Balance Sheet date and is recognized on timing difference that originate in one period

and are capable of reversal in one or more subsequent periods. Deferred tax assets, subject to

consideration of prudence, are recognized and carried forward only to the extent that they can

be realized.

3. MAT credit is recognized as an asset when and to the extent there is convincing evidence that

the company will pay normal tax during the specified period. The company reviews the same at

each balance sheet date and writes down the carrying amount of MAT credit entitlement to the

extent there is no longer convincing evidence to the effect that the Company will pay normal tax

during the sPecified Period.

k. Borrowing Costs

Borrowing cost includes interest, amortization of ancillary cost incurred in connection with the

arrangement of borrowings and exchange differences arising from foreign currency borrowings to

the extent they are regarded as an adjustment to the interest cost'

Borrowing costs directly attributable to the acquisition, construction or production of an asset that

necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized

as oart of the cost of the respective asset. All other borrowing costs are expensed in the period thfy

occur.

l. Segment Reportins

The company has considered business segment as the primary segment for disclosure. The company

is primarily engaged in Execution of WorksContracts, EPC Contracts, Maintenance & otherAncillary

services in Oil & Gas sector, which in the context of Accounting Standard 17 on Segment Reporting

are considered the only one reportable segment'

m. Provisions, Contineent Liabilities and Contineent Assets

Provisions involving substantial degree of estimation in measurement are recognized when there is a

present obligation as a result of past events and it is probable that there will be outflow of

resources. Contingent Liabilities are not recognized, but are disclosed in the notes. Contingent assets

are neither recognized nor disclosed in the financial statements.

n. Earning Per Share

The basic earnings per share is calculated by dividing the net profit after tax for the year by the

weighted average number of equity shares outstanding during the year. For the pirrpose of

calculating diluted earnings per share, net profit after tax during the year and the weighted average

number of shares outstanding during the year are adjusted for the effect of all dilutive potential

equity shares, The dilutive potential equity shares are deemed converted as of the beginning ofthe
year unless they have been issued at a later date. The dilutive potential equity shares are adjusted

for the proceeds receivable had the shares been actually issued at fair value (i.e. average market

value of the outstanding shares). Anti dilutive effect of any Potential equity shares is ignored in the

calculation of earnings per share.

N^fa*- 4^Adt- $^'t-,-"- 
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OVAL PROJECTS ENGINEERING PRIVATE LIMITED

ctN - u7490oTR2O13PTCO08465 (Formerly : U74900HR2013PTC050599)

Cash Flow Statements

Cash flow are reported using indirect method, whereby net profit before tax is adjusted for the

effects of transaction of non-cash nature and any deferrals or accruals of past or future cash receipts

or payments. The cash flow from regular revenue generating, investing and financing activities of the

Com pany are segregated.

Operatins Grcle

Based on the nature of products/activitiy of the company and the normal time between acquisition

of assets and their realisation in cash or cash equvalents, the company has determined its operating

cycle as 12 months for the purpose of classification of its assets and liabilities as current and non'

currerf

Use of estimates

The preparation of financial statements in conformity with Indian GMP requires managements to

make judgments, estimates and assumption that affect the reported amounts of revenues,

expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting

period. Although these estimates are based on the manatement's best knowledge of current events

and actions, uncertainty about these assumptions and estimates could result in the outcomes

requiring a material adjustment to the carrying amounts of assets or liabilities in future periods'



coNsoLlDATED BALANCE SHEET AS AT MARCH3t,2022, OF OVAI PROJECTS ENGTNEERTNG PR|VATE LtMtrED (OpEpL) OpEpL

FRESH PRIVATE LIMITED (OFPr) (WHOILY OWNED SUBSTDTARY) AND OpEpL HEALTHCARE PRIVATE LtM|TED

NOTES TO ACCOUNT TO THE BATANCE SHEET AS AT 3T-3-2O22

Amount in Thousands

PARTICULARS Note

No.

As at March 31,
2022

As at March 31,
2021

Authorised:

OPEPL : 5,00,000 Equity Shares of INR 10/- each

OFPL : 5,00,000 Equity Shares of INR 10/- each

OPEL HC : 10,000 Equity Shares of INR 10/- each

FIVE : 5000000 Equity Shares of INR 10/- each

lssued, Subscribed, Called up Share Capital

OPEPL : 5,00,000 Equity Shares of INR 10/- each

OFPL : 5,00,000 Equity Shares of INR 10/- each

OPEL HC : 10,000 Equity Shares of INR 10/- each

FIVE : 5000000 Equity Shares of INR 10/- each

HK: 10000 Equity Shares of INR 10/- each

OPEPL:65625 equity Shares of INR 10/- each

Dhirendra Chandra Sarkar

Nagendra Debnath

Lalita Samarmath Kashyap

Goutam Debnath

OFPL:500000 Equity Shares of INR 10/- each

Oval Projects Engineering P Ltd

Goutam Debnath

OPEL HEALTHCARE: 10000 Equity Shares of INR L0/- each

Oval Projects Engineering P Ltd

Goutam Debnath

FIVE : 500000 equity Shares of INR 10/- each

Oval Projects Engineering P Ltd

Amarpali cylinders Pvt Ltd

Tulsa Combustion lndia Pvt Ltd

Abhinav Mayank

Less : INVESTMENT IN SUBSIDARY BY OPEPL (in OFPL)

Less : INVESTMENT IN SUBSIDARY BY OPEPL (in OPEL

HEALTHCARE)

3

No. of
Shares

1656

1667

1667

60525

499999

1

9999

t

130000

1

Holding

0.025

0.025

0.025

0.924

100

000

1.00

0.00

0.26

0.5

o.23

0.01

5,000,000.00 s,000,000.00

5,000,000.00 5000000

5,756,250.00 5756250

5,756,250.00 5756250

656,250.00
?

5,000,000.00

100,000.00

-5,000,000.00

-100,000.00

656250

4999990

10

99990

10

1300000

-s000000

-100000

!



Less : INVESTMENT lN SUBSIDARY BY OPEPL (in FIVE

ELEMENTS)

&Su

Profit and Loss Account

pening Balance

Net Profit for the year

Funds Available during the year

Less : Funds utilized during the year

Balance transferred to Reserve and Surplus

Share premium Account

Opening Balance

(+) Current Year Receipts

(-) Written Back in Current Year

Closing Balance

Less: Minority Interest

Capital reserve

Share of Minority Share holders in Subsidary

Non Current Liabilities

Secu red

Term Loan

Loan from Banks and Other Fls - Land

-Loan from Banks and Other Fls - P & M

from Banks and Other Fls - Agriculture & allied

and Advances from Related Parties

Borrowings

: Contra Adjustment

btal

long Term liabilities
rade Payables

Less: Contra Adjustment

Long Term Provisions

Provision for Employee Benefits

Others (specify nature)

Current Liabilities

Short-term borrowings

5a

sb

5c

6

6a

i.egrrent Maturity of Long Term Debt
'\r,

-1300000

656,250.00 6s62s0

90,932.73

30,543.96

L21,476.69

18.35

77,398.7L

L6,849.47

94,248.18

200.77

\21,458.34 94,048.07

24,343.75

24,343.75

24,343.75

24,343.75

2,305.35

145,802.09 71.6,086.47

2,305.35

145,802.09 118,391.82

15,977.5I

t2,343.14

12,232.53

16,675.49

1,086.41

14,570.75

90,504.88

69,932.77

2I,794.39

40,553.18 170,975.97

74,774.04 66,480.20

26,931.00

74,774.04 39,549.20

9,759.24 23,004.89



(Secured against Vehicle Finonced)

Demand Loan - lClCl Bank

HDFC

Other Borrowwings

Loans and advances from related parties

Directors Loan

Other Long term Liabilities

Trade Expenses

Sundry Creditors

Less : Contra Adjustment

Other cu rrent liabilities

Current maturities of finance lease obligations

Interest accrued but not due on borrowings

Income received in advance

Other payables - Expenses

Other payables - TDS

Other payables - ESI

Other payables - PF

Other payables - Capital Commitments

Other payables - Professional Tax

Other payables - Fixed Assets

Less : Contra Adiustment

term provisions

Provision for lncome Tax

Audit Fee

Minority Interest

Non Current Assets

(b) Non current Investments

-lnvestment property

-lnvestment in Equity Instruments

-l n Subsidiary/V/Associates/Controlled Companies
Equity Shares of FIVE ELEMENTS RESOURCES PRIVATE

LIMITED CIN : U74999UP2017PTC093371
Equity Shares of OPEPL Fresh (P) Ltd CIN :

u01113TR2018PTC01 3s42
Equity Shares of Opepl Healthcare (P) Ltd clN :

u74999TR2020PTCo13820

-lnvestments in partnership firms

6b

11

12

too,761.47

66,154.55

5,000.00

100.00

t4,266.71

22,177.34

59442,94

107,333.55

L,647.50

105585.0s

6,005.35

1,300.00

5,000.00

100.00

176,675.26

227,543.04

227,543.04

7,249.75

tt,4t4.23
5,405.53

tt7.89
491.4r

98.61

14.09

123,26

t8,9L4.t7
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ther non-current investments -lnvestmelts in Gold/Jewellery

Less: Investment in Joint Venture (FIVE)

Less: Investment in Subsidary (OPEPL Healthcare)

Less: Investment in Subsidary (OFPL)

(c) Deferred tax assets (net)

(d) Long-term loans and advances

pital Advances

and advances to related partiesi

her loans and advances - Security

Less : Contra Adiustment

Note: Repayable on demand or without

e) Other non-current assets

and Loss Account

iscellaneous Expenditure

pany Formation Expenses

: Write off during the year

rrent Assets

) Current Investments

(b) Inventories

(Refer Note No. 2 b for method of valuation)

Raw Material

P

Finished Goods

Stock-in-trade (in respect of goods acquired for trading)

1,898.39

-100.00

-5,000.00

1 eqe ?q

-1,300.00

-100.00

-5,000.00

Aggregate amount of quoted investments and market value

Aggregate amount of Unquoted Investment 
I

Details of partnership firm inculding capital, Ratio, Profit

l-5

t4

terms or period of repayment

t6
15a

15b

105,735.80

2,017.57

1,180.151,180.1s

1,L80.15

% of Total loan

& Advances in

the nature of
loan

% of Total loan &

Advances in the
nature of loan

Related Parties

& Spares

a r, -ktV



oose tools

)thers (specify nature

15d

153,425.50 105,736.80

(c) Trade receivables

Secured, Considered good

-with related parties

-with others

Unsecured, considered good

-with related parties

-with others

with

related parties

others

: Contra AdjustmentLess

(d) Cash and Cash Equivalents

Cash-in-hand

Bank Balance

Cheques, drafts on hand

Other-FD* & lmprest

Details of Fixed deposit*

214,837.90 160,378.70

27.242.48

2t4,837.90 r33,136.22

!,978.O2

2,669.22

34,979.O9

757.16

tr,too.r2

29,220.90

39,625.33 4ro78.t8

32,733.71

306.50

55,250.96

22,673.73

r,744.48

3,290.75

93,275.82

29,220.90

55J.UU

40,!92.33

21,969.60

2,317.20

9,019,63

23,130.42

50703.34

Fixed deposit less than 3 month
:ixed deposit more than 3 month but less than 12 months

Fixed deposit more than 12 months (Refer note no.)

(e) Short-term loans and advances

Loans & Advances (Unsecured/Secured/Doubtful, Consk

-to related parties

Others (specify nature):-

Advances to employees

Advances to Suppliers

Balance with Revenue Authorities

Prepaid Expenses

Others

Less: Contra Adjustments

| 16e

lered Good

16f

36,651.78

r1,299.44

7,684.00

c? qlq qA

7,382.84

55,635.22 50,902.40

Loose

Othet

(c)Tr

Secur

-with

-with

N^*^)," A-u6-v1^.- q^+* b^-ArM



Revenue From ODeration

Particulars As at March 3t,2022 As at March 3I,2021

Sale of Services

Sale of Fisheries,Chicks & Animal husbandry

Sale of Agriculture Produce

Sale of Goods

Less : Contra Adjustmentt

567,483.90

24,450.t7

30L.42

6t9.70

5t7,678.t8
12,94t.t6

53,523.87

s92.8ss.19 477.095.47

NOTES TO ACCOUNTS TO THE STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDING 3L-3-2022

Amount in Thousands
T7

18

19

Expenses

Purchases

20

Other Income

Particulars As at March 3L,2022 As at March 3t,202t

Interest on Securities

Other income

t,662.28

228.t0
1,832.r2

4,3t6.45

1,890.38 6,r48.57

Particulars As at March 31,2022 As at March 3t,202I

Materials Cost for Site Work
Less : Discounts Received

Less : Contra Adjustmentt

334,62L.77
?

242,383.78

t7.77

334,62t.77 242,366.07

cnanoed in Inventories

Particulars As at March 3L,2022 As at March 3I,2O2L

Opening Inventories (a)

Work in progress

GooG in Transit

Closing Irwentories (b)

Work in progress

Goods in Transit

8t,222.25 96,190.34

8t,222.25 96,190.34

153,425.50 105,736.80

153,425.50 105,736.80

A-lc4,,n)^ A/-K,/^ G*rl-^^ $"'b)-u-



in Inventories (a

As at March 3I,2021As at March 31,2022

7,602.5r | 5,350.00

32,307.19 | 29,735.59

92s.32 | +o+.ge

- | 81.30

Director Remuneration

Salaries and incentives

Staff Welfare ExPenses

Statf Medical ExPenses

22 Finance Cost

24 Other Expenses

Advertisement ExPenses

Business Promotion

Consultant Charges

Contractual Service Paid

Consumables Stores

Deduction by Contractee

Power & Fuel

Foreign Exchange Fluctuation Expense

Donation

Electricity Expenses

Fooding & Lodging ExPenses

General Office ExPenses

Late Fee of GST

ROC Charges

Insurance Expenses

Interest on Late DePosit of Tax

Indirect Taxes

Job Work Charges

Legal Expenses

Auditors Remuneration

32.79

582.08

150.70

28,482.26

693.49

84.51

100.00

939.20

2,259.06

20.04

1.80

27.46

2,104.35

27.31

376.30

L7r,582.62
276.73

773.50

63.10

50.00

3,751.50

20,561.44

35,107.15

2,316.33

723.70

500.00

1,280.31

2,550.r4
130.20

t,048.92
14.30

),zso.lt
76.94

127,930.08

s15.78

1,001.00

Particulars As at March 3t,2022 As at March 31,2021

Bank Charges & Commission

Interest for Vehicle Finance

Documentation Charges

Processing Fess

Interest Paid on Bank Limits

Interest Paid on Borrowings

Total

881.91

2,822.23

87.82

78s.49

4,589.22

2,429.r0

2,7L0.38

157.88

747.85

694.4L

9,166.67 6,749.62

As at March 3L,2021As at March 37,2022

/t-,' \
/-Y4s. i



Misc expenses

Freight & Cartage

Preliminary Expenses W/off
Professional Charges

Printing & Stationery

Penalty/interest on EPF/ESIC

Rent of Building/Guest House

Rent of Motor Vehicle

Rent of Plant and Machinery

Repair & Maintainance

Round off
Subscription

Travel /Conveyance Expenses

Travelling - Directors

Transportation Charges

Telephone Exp

Tender Cost

Testing Charges

Engineering Services Expense

Project Site Expense

Val uation/Suruey Expense

Postage & Courier Expenses

Discount Expense

Less : Contra Adjustment

25 Earning Per Share

The comoutation of

26 Amount Paid / Payable to Auditors

Audit Fees

Company Law Matter

share is set out below:

371,020.83

465,856.53

1,110.00

833.00

281,000.00

1,793,189.00

1,969,185.23

-152,19

406,250.00

723,696.34

844,705.70

11,896,937.47

6L,766.65

238,495.92

1,569,436.30

237,7t5.86

351,892.00

1,L50,244.20

792,773.t9
17,391.00

100,000.00

167,865.00

168,188.89

6,924,383.66

2,451,276.56

196.58

86,815.95

2,520,475.I0

610,178,15

4,5I2,776.28
77,925.22

329,749.27

3,275,799.32

1,348,916.00

3,529,270.00

178,829.60

53,523

1,066,000.00

20,000.00

531.16 773,990,787.BB

Paticulars As at March 3L, Z0Z2 As at March 3t,2027

Profit after tax and extraordinary items as reported 30,543,956.45 L6,849,469.82
Exceptional item:

Profit before exceptional items 30,543,956.45 t6,849,469.82
Shares:

Weighted average number of equity shares 65,625.00 65,625.00

outstanding during the year

Earnings per share (before exceptional items (net of tax)) 465.43 256.75

Earnings per share (after exceptional items (net of tax)) 465.43 256.75

At the beginning of the year 65,625.00 65,625.00

Shares issued during the year

Bonus shares issued during the year

Weighted average number of equity shares at 31 March,2022 65,625.00 65,625.00

As at March 37,2022 As at March 37,2021

"A'- f'.

773,500.00



27

28

Auditors Boarding, Lodging & Travelling

Total

Information pursuant to the provisions of Section 22 of Micro, Small and Medium Enterprises Development Act,

2006
During the year company has not paid any interest in terms of the section 18 of the above mentioned act'

No principal amount or interest amount are due at the end of this accounting year which is payable to any Micro,

Small or Medium enterprises as defined in the Micro, Small and Medium Enterprises Development Act, 2006.

The accounts of ceftain Sundry Debtors and Creditors, Advances for supplies and are subject to confirmation /
reconciliation and adjustment, if any. The Management does not expect any material difference affecting the

current year's financial statements,
In the opinion of the management, the current assets, loans and advances are expected to realize at least the

amount at which they are stated, if realized in the ordinary course of business and provision for all known liabilities

have been adequately made in the books of accounts.

Debts due by directors or other officers of the company or any of them either severally or jointly with any other
person or debts due by firms or private companies respectively in which any director is a partner or a director or a

member would be separately stated.

Loans and advances due by directors or other officers of the company or any of them either severally or jointly

with any other person or amounts due by firms or private companies respectively in which any director is a partner

or a director or a member shall be separately stated.

The Company has prepared these financial statements as per the format prescribed by Schedule III to the

Companies Act, 2013 ('the schedule') along with circulars and notifications issued by Ministry of Corporate Affairs.

32 Pending Litigations on the Company at effect on its financial position:-

FOR Kapoor Goyal & Co.

CHARTERED ACCOUNTANTS

FRN No. 001370N

FOR OVAL PROJECTS ENGINEERING PRIVATE LIMITED

000.00

GOUTAM DEBMATH

Din No. 06923261
(Director)

Signed at Agartala

30

31

N^flYn fi^k'>'u- S*r-k''-'
F. C. A. Paftner

M. No. 095949

NAGENDRA DEBNATH

Din No. 06665782
(Director)

Signed at Agaftala

773,500.00

Sl No Litigant Remarks Amount involved

C

1
Income Tax Department - Direct Tax - AY 2018-19

U/s 143(3) t5,976,334.00

2
Seruice tax Department - period April 2016 to June

20t7

As per Show cause

notice, however as per

Expeft opinion the
Demand is not

sustainable

26,750,264.00

Signed at New Delhi on



OVAL PROJECTS ENGINEERING PRIVATE LIMITED
:lN - U74900TR2013PTC008465 (Formerly : U74900HR2013PTC050599)

lotes Forming Part of the Financial Statements as at 31-03-2022

( Amount in Thousandsl

33 :ontingent liabilities and commitments (to the extent not provided for) As at 31't
March, 2022

As at 31"
March, 2021

55r :ontinsent liabilities
:laims against the companV not acknowledeed as debt
3 ua rantees

loroorate Gurantee to Subsidarv 37,L70 s0,000
:oroorate Gurantee to Others 50.000
)ther monev for which the comoanv is continsentlv liable

33.2 :ommitments

34

35

36

38

:stimated amount of contracts remaining to be executed on capital account and not provided for;

Jncalled liabilitv on shares and other investments oartlv oaid

)ther commitments (specify nature).

litle deeds of lmmovable ProDertv not held in name of the Comoanv
lelevant line item
n the Balance sheet

Description 01

tem of property
Gross carrying

rralue

Title deeds held ir
the name of

Whether title deec

holder is :
promoter, directol
or relative# 01

promoter*/directo
r or employee o1

Property held since

which date
Reason for not being

reld in the name of
the companyt+

)PE -and Building also indicate if in

lispute
nvestment property -and Building

)PE retired from
tctive use and held

'or disnosal

-and Building

)thers

\s the Company has not revalued any of its Property, Plant and Equipment, hence, the details regarding disclosure as to whether the revaluation

s based on the valuation by a registered valuer as defined under rule 2 of the Companies (Registered Valuers and Valuation) Rules, 2017 does

1ot have any information.

lelationship with Struck off Companies. The details are as follows:
Name ofthe struck off company Nature ol

transactions with
struck off

Ba lance

outstanding as al

current period

Relationship witt
the struck of
company, if any, tc
ho dicrlncod

Balahce outstandin6

as at previous period
Relationship with the

struck off company, il

any, to be disclosed

Investment in

securities
NL NL

Receivables NL NL
Pavables NL NL
Shares held by

struck off NL NL

Other

outsta nd ing

balances (to be
snerifiedl

NL NL

)etails of B€nami Property held-Where any proceedings have been initiated or pending against the .o.OrnU ro'|. holding any benami property

Hof sudl
ercOervldrdig
lsof acqditbn

lrnount Details of
Beneficiaries

lf property is in

the books, then
reference to BS

lf property is not in
the books, then the
fact shall be stated
with reasons

lf any proceeding

against the compan)
then disclose the
details

Nature of
proceedings, status
of sameond
company's view on

tlot Aooficable NL

Klae^) - 4l-6,--!^ -
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OVAI PROJECTS ENGINEERING PRIVATE LIMITED
- U749OOTR2O13PTCOO8465 (Formerly : U74900HR2013PTC050599)

ine Part of the Financial Statements as at 31-0

39 lDetails where company is Wilful defualter

40 lSecurltv of current from banks or financial institutions on the basis of security of c

4t

42

43

44

45

Not Apptrcab\e

Book Debts &
Work in Progress

15.34 Crores

ion of charges or satisfaction with Registrar of

Utilisation of Borrowed funds and share premium'Given or taken both

Borrowed funds have been utilised for the purpose the same was borrowed, No Share premium has been paid or taken during the year.

perlod (in days or
months) by which
such charge had to
be registered

Authorised signatory

from Bank not
deputed.

Fund Based and

non-fund based

Authorised signatory

from Bank not
deputed.

Amendment in
Fund Based and

non-fund based

In case the company has not recorded / disclosed in the books of accounts - reason for not recording / disclosing.

Crypto Currency or Virtual Currency

Deposits or advances from any person for the purpose of trading or investing in Crypto Currency / Virtual Currency : NIL

ln the ooinion of the board of directors the current assets, loan & advances are realisable in ordinary course of business at least equal to

amount at which thev are stated in the Balance Sheet.

,A'l--t- L^^f ^ ttJayv
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OVAL PROJECTS ENGINEERING PRIVATE LIMITED
:lN - U74900TR2013PTC008465 (Formerly : U74900HR2013PTC050599)

lotes Forming Part of the Financial Statements as at 31-03-2022

46 lth. .orprny has not received information from vendor and service provider regarding their status under the Micro, Small and Mediun

lEnterprises Development Act, 2006 and hence, disclosures relating to amounts unpaid as at the year end together with interest paid/payablt

I under this Act have not been given.
I

48

48r

48.2

48.3

48.4

48.5

Or
Details of MSME
Particulars 2021-22 2020-2L

The principal amount remaining unpaid to any supplier as at the end of accounting year Princioa I

fhe interest due thereon remaining unpaid to any supplier as at the end of accounting year Interest due closing

Ihe amount of interest paid by the buyer under MSMED Act, 2006 along with the amounts of the
rayment made to the supplier bevond the appointed day during each accounting year

Interest paic

+Principal paic

The amount of interest due and payable for the period (where the principal has been paid but
interest under the MSMED Act, 2006 but interest not paid)

lnterest due and noj

neid

The amount of interest accrued and remaining unpaid at the end of accounting year lnterest accured

lhe amount offurther interest due and payable even in the succeeding year, until such date when
iho inforact dr roc ac ahnrrp arp artrrellrr naid tn fho <mall ontprnrica fnr the

Future interest

Additional Information
Amount in Thousands

Particulars
For the vear ended on

31't March.2022 31st March, 2021

Value of lmoorts on C.l.F basis

Raw materials
Components and spare parts

Capital goods

Expenditure in Foreign Exchange

Earnings in Foreign Currency
Export of goods calculated on F.O.B. basis

Royalty, know-how, professional and consultation fees

Interest and dividend

Other income, indicating the nature thereof
Dividend Remitted in Foreign Currency

Repavment to Sundry Creditor in Foreign currency for Goods supplied 3 529

49

497

49.2

49.3

)etails of consumption of items
( Amount in Thousands

Particulars
% of Total Consumption For the year ended on

202t-22 2020-2L 31't March, 2022 3lst March, 2021

Raw Materials

lmported

I ndigenous

Components

lmported

Indigenous

Spares parts

lmported

Indigenous

Total

Total

0.oo%

L00.oo%

s.06%

94.94%

to,230

326,404 191,839

700% LOO% 326,404 202.069

o.00%

o.oo%

o.00%

o.oo%

o% o%

o,oo%

o.o0%

o.oo%

0.o0%

o% 0%

N^-T)^ 4^A"-4l- J"r,'t",," 
V'J"Li\-"



OVAI PROJECTS ENGINEERING PRIVATE LIMITED

CIN - U74900TR2013PTC008465 (Formerly : U74900HR2013PTC050599)

Notes Forming Part of the Financial Statements as at 31-03-2022

50 rlo employee is in receipt of remuneration exceeding in aggregate of Rs. 1,02,00,000/- if employed throughout the year or Rs. 8,50,000/- per

nonth if employed for a part of the year.

51 Net profit after tax for the vear has been used as the numerator and number of shares has been used as denominator for calculating the basi(

and diluted earnings per shares

Particulars
As at 31"

March. 2022

As at 31st

March, 2021

a. Face Value Per Share ( In Rs. ) 1C 1(

b Net Profit/(Loss) after tax ( In Rs. ) 30,s43,95e 16,849,47(

c. Weishted average number of Equity Share 65.625 6s,62!

d. Basic and Diluted Earnings per share 465.43 z)o, t:

52 The Directors have waived off their right to claim the sitting fees for the Board Meeting attended by them.

53 There are no indications of impairment on any individual cash generating assets or on cash generating units in the opinion of management and

thorafnrc nn iaqt of imn:irmpnt is carried out.

54

54.L

Details of loans given, investments made and security provided covered under section 186(4) ofthe Companies Act, 2013:-

Loan Given - Year end Balances
( Amount in Thousands

Name of Party Purpose
As at 31"

March.2O22
As at 31'l

March, 2021

a. Opepl Fresh (P) Ltd Business PurDose LO,733 17T

Tota 10,733 t7t
s4.2 Loan Given - Amount Fiven in current vear

( Amount in Thousands

Name of Party Purpose During2O2l-22 During 2020-21

a. )pepl Fresh (P) Ltd Business Puroose 10,561

Total a 10,561

55 \ll the known income and expenditure and assets and liabilities have been taken into account and that all the expenditure debited to the profit

lnd loss account have been exclusively incurred for the purpose of the company's business.

55 3alance in the accounts ofdebtors, creditors and advances are subjectto confirmation/ reconciliation/adjustmentfrom the respective parties.

57 fhe loans and advances made by company are unsecured and treated as current assets and not prejudicial to the interest ofthe company.

Employee Benefits :

pursuant to the requirements of AS 15 (revised 2OO5) on "Employee Benefits", issued by the Institute of Chartered Accountants of India (the

standard), which has become effective from April I,2OO7, The Oranisation as per contract of employment the Company is contributing towards

the provident Fund as per the Piovisions of the Provident Fund Act, being a Defined Contribution plan, where in the enterprise pays a fixed

contribution into a seperate fund, and with no obligation to pay any amount in future. Under the Defined benifit plan, the actuarial and

investment risk falls upon the employer and a very detailed actuarial calculation is performed to determine the charge. As none of the employee

qualify for the Gratuity under The payment of Gratuity Act, L972. The Management has not appointed any Acturial for evaluation of liability or

allocation or provisioning of the same.

Thestatutoryrequirementfordisclosureof informationinthefollowingtablessetforththestatusof liabilitiesof thecompanyonA/cof Gratuity

and the related plan assets as recognized in the balance sheet and the statement of profit & loss :-

58

Particulars
As at 31't March,

2022
As atr31" March,

2021

\ctuarial assumptions

a. Discount Rate Not Applicable Not Aoplicable

b. Rate of Increase in compensation levels Not Aoplicable Not Applicable

c. Rate of return on plan assets Not Applicable Not Aoolicable

r--l^o7*--r.l-^ Arh-'^- Sc;@\J+r-



OVAL PROJECTS ENGINEERING PRIVATE LIMITED
CIN - U74900TR2013PTC008465 (Formerly : U74900HR2013PTC050599)

Notes Formins Part of the Financial Statements as at 31-03-2022

l. lChanses in PresentValue of the period

a.

b.
c.

d.
e.

f.

h

I

Present Value of Obligation as at the beginning of the period

Acq uisition adjust_ment

Interest Cost

Past Service Cost

Current service cost

Curtailment Cost / (Credit)

Settlement Cost / (Credit)

Benefit Paid

Actuarial (gain)/ loss on obligations

Present Value of Obligation as at the end of the period

NL NL

il.

Particulars
As at 31st March,

2022
As at 31st March,

202L

:hanses in the fair value of olan assets during the Deriod

a. Fair Value of Plan Assets at the beginning of the period

b. Acquisition Adjustments
c. Exoected Return on Plan Assets

d. contributions
e. Benefits Paid

f. Actuarial Gain /( loss) on Plan Assets

2, Fair Value of Plan Assets at the end of the oeriod

Fair value of plan assets

a. Fair value of plan asset at the beginning of period

b. Acouisition adiustment
c. \ctual return on plan assets

d. :ontributions
e. lenefits Paid

f :air value of plan assets at the end of period

E. :unded Status

h. :xcess of actual over expected return on plan assets

Actuarial Gain / loss recognised for the period

a. \ctuarial gain/(loss) for the period - Obligation I
b. \ctuarial (eain)/loss for the oeriod - Plan Assets

c. lotal (gain) / loss for the period

d. \ctuarial (gain) / loss recognized in the period

e. Jnrecognized actuarial (cains) / losses at the end of period

fhe amounts to be recognised in balance sheet and the statement of profit & loss

a. Present Value of Obligation as at the end of the period

b. Fair Value of Plan Assets as at the end of the period

c. Funded Status

d. Unrecognized Actuarial (gains) / losses

e. Jn recognised past service cost (non vested benefit)

f. Net Liabiliw Recoenized in Balance Sheet

t



-

OVAL PROJECTS ENGINEERING PRIVATE LIMITED
CIN - U74900TR2013PTC008465 (Formerly : U74900HR2013PTC050599)

Notes Formins Part of the Financial Statements as at 31-03-2022

X

Particulars
As at 31st March,

2022
As at 31st March,

202t

Recognition of expenses of the enterprise

a. Current service cost

b. Past Service Cost

c. nterest Cost

d. Expected return on plan assets

e. :urtailment Cost / (Credit)

f ;ettlement Cost / (Credit)

2. Net actuarial (gain)/ loss recognized in the period

h. Expenses Recognized in the statement of Profit & Loss

\mount for the current oeriod

a. Present Value of Obligations at the end of the period

b. Plan Assets

c. iurplus (Deficit)

d. Experience adiustments on plan liabilities (Loss)/Gain

e. Experience adiustments on plan assets (Loss)/Gain

Reconciliation statement of expenses in the statement of profit & loss

a. Present value of obligation as at end of period

b. Present value of obligation as at the beginning of the period

c. Benefit Paid :

(i) Directlv paid bv the enterprises
(ii) Payment made out of the fund

d. Actual return on olan assets

e, Expenses recognized in the statement of profit & loss

Movement in the liabilitv recosnized in the balance sheet
a. 0pening Net liabilitv

b. Exoenses as above

c. Benefits paid directlv bv the enterprise

d Contributions oaid into the fund

e. Closing Net Liability

X

Particulars
As at 31st March,

2022
As at 31st March,

202t

Maior Categories of plan assets ( as percentage oftotal plan assets )

a. )roperty, Government securities, Bonds, equity shares, special deposits, Bank

la ta nce,
:ixed deoosits etc..

b. :unds managed bv Insurer

59
Previous's Year Figures have been regrouped/reclassified wherever necessary to correspond with the current year's classification/disclosure.

60 Corporate Social Responsibilitv
As per Section 135 of the companies acL,2O73, a company, meeting the applicability threshold, needs to spend at least2% of its average net
profit for the immediately preceding three financial years on corporate social responsiility (CSR) activities. The areas for CSR activities are

eradication of hunger and malnutrition, promoting education, art and culture, healthcare, destitute care and rehabilitation, environment

sustainability, disaster relief and rural development projects. A CSR committee has been formed by the company as per the act. The Company

does not qualify under the Act to manditorily allocate funds for the Activity, Hence no fund were primarily allocated to a corpus and utilized

through the year on these activities which are specified in Schedule Vll of the Companies Act,2013
a) Gross amount required to be spent by the company during the year is Rs. NlL.

b) Amount soent durins the vear on: Amount in Thousands
rarticulars Paid in cash fet to be paid in

:ash

Total

:onstruction / acquisition of any asset

)n purposes other than (i) above
100

100

The amount of shortfall at the end of the year out of the amount required to be spent by the Company during the year : NIL



OVAL PROJECTS ENGINEERING PRIVATE LIMITED
U74900TR2013PTC008465 ( Formerly : U74900H R2013 pTC050599)

reason for above shortfalls by way of a note : Not Applicable
The nature of CSR activities undertaken by the Company :Not Applicable

company has obtained the declaration flom Directors stating therein that the amount so advanced to the company has not been given out

to compliance with the section of rounding off there would be difference within financials and schedules.
per our report of even date

For Kapoor Goyal & Co

Chartered Accountants

Firm Registration No. 01370N

For and on behalf of the Board of Directors

F. C. A. Paftner (M. No. 095949) NAGENDRA DEBNATH

Din No.06665782



47 Related Party Disclosure (Amount in Thousands )

Name of Related Parties Nature of
Rel_ationship

Nature Of
Transaction

Volume of
Transaction

Prov. for
Doubtful

debt/
amt. $f
or written

back

Amount
Payable /

(Receivable)

Nagendra Debnath Promoters & Director Opening
oan

1,080
NIL

488

Directol€
Remuneration

2,000
NIL

Loan Paid 740 NIL
Goutam Debnath Promoters & Director Directols

Qel:nr
5,000 NIL 596

Director
Trrr rallinn

344 NIL NA

f,pening Loan 4,039 NIL NA

Loan Received 7,865 NIL NA

Loan Paid 9.733 NIL 2.t77
Himangshu Mahawar Director Directof s

C:lrnr
600 NIL t,478

f,pening Loan 1,350 NIL

Loan Paid NIL 1.347
3onsultant
^harnoc

s00 NIL

Mrs Meena Mahawar Related Party as per

AS 18

lonsultation
^h: rn ac

293 NIL

Payable for NIL 3,780

Ved Prakash Mahawar Related Party as per

AS 18

:onsultation
^h:rnac

NIL 409

Reimburseme NIL 200

Mrs Rajshree Das Related Party as per

AS 18

Consultation
Charges

1.333 NIL 22
rt

Jyotirmoy Sarkar Related Pafi as per

AS 18

3onsultant
^harnoc

1,961 NIL

Security t,076 NIL
-L,576

Arun Yadav Related Party as per
AS 18

Loan Repaid 9,492
NIL

s08

libananda Banik Related Party as per

AS 18

Opening Loan

balance
336

NIL

Loan Receivec 877 NIL

Loan Paid t,2t3 NIL
Ram Niwas Meena Related Party as per

AS 18

Opening Laan 10,800 NIL NA

Loan Receivec NIL NAJ

Loan
D6h rrn6.l

3,403 NIL 7,397



f,PEPL Fresh (P) Ltd Related PartY as Per
AS 18

Investments s,000 NIL NA

Op Amt.
Dorcivahle

t7t NIL
NA

Bills Raised

ficr Goods & NIL
NA

Loan Received 993 NIL
NA

Loan Given 11,555 NIL NA

Kanchanmala
Land retained NIL

NA

Cl. Amt
Doreirrahla

10,733 NIL
-t0,733

Five Elements Resources

Pvt Ltd

Related PartY as Per
AS 18

Services 17,6lr NIL
36,93t

Sale of Equity

Share 260lo

1,300
NIL

NA

Security
Deposit
Da.6i\r6lt

3,105

S€urity
Deposit

II,L28
NIL

L3,772

OPEPL HEALTHCARE

PRIVATE LIMITED

Related Pafi as Per
AS 18

Advance to
Subsidary

22
NIL

-22

Surftech Infra Projects Pvt

Ltd

Related PartY as Per
AS 18

Opening
Balance of
Security

2,LLs
NIL

NA

Secunty
Deposit
amount
Refunded

2,1L5

NIL

NA
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