










OP 
OVAL PROJECTS 

EXPLANATORY STATEMENT TO SPECIAL BUSINESS OF NOTICE AS REQUIRED UNDER SECTION 102 

OF COMPANIES ACT, 2013. 

As required by section 102 of the Companies Act, 2013, the following explanatory statements set out 

all material facts relating to the Special Business mentioned in the accompanying Notice dated 26th 

September, 2024. 

Item No.1 

The Company needs to raise funds to contribute towards the equity infusion which is required for 

expansion of the business of Company which will be utilized inter-alia: 

a. Repayment of Loan 

b. Working Capital Requirement 

c. To meet Issue Expenses 

Or any such other purpose as the board may deem fit. Therefore, to meet such requirements it is 

proposed to offer, issue and allot equity shares to the public. 

The detailed terms and conditions will be determined in consultation with the Book Running Lead 

Manager, Consultants, Advisors, Underwriters and/or such other intermediary agencies as may be 

appointed for the issue. Wherever necessary and applicable the pricing of the issue will be finalized in 

accordance with the applicable guidelines, in force, of GOI, RB1, SEBI and other relevant authorities. 

In terms of provisions of the Companies Act, 2013 consent of members is required for allotment of 

further equity shares to any person other than the existing shareholders. Consent of the members is 

therefore sought to authorize the Board of Directors to offer, issue and allot equity shares. 

The Directors are satisfied that this resolution would be in the interest of the Company and its 

members and accordingly recommend to pass the resolution as special resolution. 

Directors their relatives and Key Managerial Personnel and who are members of the Company, may 

be deemed to be concerned or interested in this Resolution to the extent of their respective 

shareholding in the Company to the same extent as that of every other member of the Company. 

The Board recommends the Special Resolution set out at Item No. 1 of the Notice for approval by the 

shareholders. 
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