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INDEPENDENT A UDITORS' REPORT
TO,

THE MEMBERS OF
Oval Projects Engincering Ltd.

Report on the Consolidated Financial Statements

Anditor’s Opinion

We have audiled the accom panying Consolidated financial statements of Oval Projects Engineering
Ltd., which comprise the Consolidated Balance Sheet as at 31703/2025, Conselidated Stalerhent of
Profii and Loss, the consolidated cash flow statemcni for the year then, ended, und notes 1o the financiat
statements, including & summary of significant accounting policies and oiher explanatory information.
{“hercinafter referred as The Consolidated Financlal Sta.tememé.”) _ ’

In our opinion and to the bes, of our information and accerding to the explanations riven to us and

- basced on the consideration of reports of other auditors on separate financial statements and on the other
financial iniormation of ihe subsidiaries, associates and Joint ventures, the aforesaid Comnsolidated
Financiai Staiements give the information required by the Companies Aci, 201 3, as amended (“the Act™)
fn the manner so required and give a truc and 1air view in conformity with the accounting principles
generally accepled in india, of the consolidated state of alfairs of the Group and iis associates ag at
March 31, 2025, their consolidated prefits, their conselidated cash flows for the year ended on that date,

Basis for Opinion

We conducted our audiy jn accordance with the Stamdards on Auditing (SAs}-specified under scetion
143(10) of the Companics Act, 2013, Ouyr responsibilities under those Siandards ars furiher described in .
the Auditor's Responsibilitics for (he Audit of the Financtal Starements section of our teport. We are
independent of the Company in dccordance with the Code of Fthics issued by the institule of Chariered
Accountants of Tndia together with lie elhical requirements that are relevant 1o our audit of the financial
statements under the provisions of the Cotrpanies Act, 2013 and the Rules thereunder, and we have
Tulfilied our other ethical responsibilities in accordance with these requirements and the Code of Lthics.
We believe that the audit evidence we have obtained is sufficient and appropriate 1o provide a hasis for
our opinion on the Consolidaled Financial Statcments.

Key audit matters

Key audit matters are {hose matiers that, in our professional judgment, were of most significance in our
audit of the financial statements of he current period. These matlers wers addressed in the conrext of
our audit of the financial statlements as a whole, and in forming our opinion thereon, and we do noy
provide a separate opinion on these matgers, '

Reporting of key audit matiers as per SA 701, Key Audit Matters are not applicable 10 the Company s
iLis an unlisted company. ' . :
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Information Other than I.he ¥ lnsmcml Statements and Audimr 8- l{epurt Thereon

~ The Holding Company’s Board of Dircctors is respumlb:e for- the preparation of the other
~information. The other information comprisés the information -included in the  Management
Discussion and Analysis,” Board’s Reporl including Anncxures to Board's Report, Business
Responslbllﬁ v Report, Corporate Governanes and Shareholder's Information, but docs not include
the standalone financial statements and our auditor’s report thereomn.

Our opiniun on the Consolidated financial statements does not cover the other lnlormailon and we do
not express any torm of assurance conclusion thereon.
In connection with our audit of the Consolidated financial. staternents, our responsibility is lo read the

‘other information and, in doing so, consider whether the other inlormation is materially inconsistent
with the standalone financial statements or ot know ILd"’L, obtained during the course of our audit or
otherwise appears 1o be matcriatly misstated.

11, hased on the warl we have perftrmed on the other information obiained prior to the date of ihis
audiiors reporl, we conclude that there is a marerial mrigstateinent of this other information, we are
‘required to report thal Facl, We have nothing to report in this regard.

Responﬂlhlhtues of Managgmcnl and Those Charged \-uth (;mernanu. for ithe Fmancml
Statements

The Holding Ccmpany s Board ol Dircetors is 1cbpun:.1ble for the ma‘l:ters slated in Section 134{5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these Consolidated financial
statements (hat give a truc and fair view of the Conselidated financial position, Consolidated hmancial

‘performance and Consolidated. cash flows of the Groups including ity associates & Joint Venture in
accordance with the accounling principles generally accepted in India, including the Accounting
Standards specified under $cetion 133 of ihe Act, read with Rule 7 of the Companics {Accounts) Rulcs,

2014, The respective Board ol Nivectors of the companies included in the Group and of its associates
are responsible for maintenance of aduquatc accounting reeords in accordance with the provisions of the
Act for safepuarding of (he asseis of the Company and for pre-.ventmg and detecling frauds and other’
irrcgularities; selection and application” ol appropriate accounting policies; making judgments and
"estimates that are redsomable and prudent; and design, implemeniation and maintenance of adequate
internal financial controls, that were operating cffectively lor ensuring the'aceuracy and completencss of
the accounting records, relevant to the preparation and presentation of the Consolidated financial
stuferenls that give a true and fair vicw and are free lrom material misstatement, whether due to fraud
_or error which have been used for the purpose of preparation 01 the Consolidated Financial Statements.
- by the Directors of the Holding C‘nmpamv as aforesajd. -

In prepuring the Consolidated . financial statements, mdnagemcnt iz responsible for a:,bes,smg the
Company’s ability (0 continug as a going coneern, disclosing, as applicable, matters related to going
concern.and using the poing concern basis of accounting unless management either intends 1o ligquidate
the Company or to cease operalions, or has no realistic alternative but (o do 0.

Those respective Board ol Direciors of the companies included: in the Group and of ils associates are
also responsible for overseeing the financial reporting process of the Group and of its associates.

Auditor’s Respunblbllmcs fu-r the Audit of tl]e Cansnlldsied Financial Statements

Chur objeciives arc to ob‘mm reawnabie assurance about whether the Lonsohdalcd [inancial statemem%




as a whole are frec from malerial misstatement, whother due to fraud or error, and 10 issuc an auditor’s
reporl that includes our opinion.

- Reasonable assurance is bigh level of assurance, but is not a guaranlee that an audit conducted in
accordance with SAs will alvay s detect a material misstatement when it exists.
Misstatements can arise from Lraud or error and are considered material if, lndmdually or in- the

apgregate, they could reasonably be cxpected Lo influence the b(}O[‘IOI’ﬂlb decisions of users taken on the

basis of these Consolidated Itnancial statements.
As part of an audit in d{,wrdanu with SAs, wo cxercise prnfcssmna] judgemeni and mamiam

professional skcptlmsm thmughnut the.audil. Wealso:

¢ Idenlily and assess the risks of materal mlssta‘remenl of the Consolidated [nancial statements,
whether due 10 fraud or error, design and. perform audit procedures respotisive to those risks, and

obtain audit evidence that is sufticient and appropriate to pmwde a basis for our opinion. The risk of-

not detecling a material misstatement reésulting from. fraud is higher than for one resulting {rom
CITOr, a5 fraud may involve coltusion, forgery, intentional omissions, misrcpreseniations, or the
. override of mtcrnal conirol.
; .

s Ohtain an understanding of 1m:—:rna! control relevant to the andit in order o design audit proccdurt:b
that are appropriate in the circumstances. Under section 143(3)(1}-of the Companics Act, 2013, we
are -ulso rosponsible for expressing our opinion on whether the - Holding Company has adequale
internal financial controls system in place am:l the operating effectiveness of such controls.

" e Evaluate the appropriatencss of accounting policies used and the reasonableness of accourting
estimates and rclated disclosures made by manz!gem_ent. ' '

o Conclude on'the appmprmlﬁneas of management’s use of the going concern basis ol accounting and,
based on the audit evidence obtained, whether a material uncertainty exists relaled to events or
conditions that may cast significant doubt on the ability of the Group and its associates to eontinue
s 4 going concern, Uf we conclude that a material uncertainty exisis, we arc required to draw
attention in our auditor’s report to the related disclosiives in the Consolidated financial stalements or,
it such disclosures are adequate, to modify our opliiion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s reporl, However, fulure evenis or wndrlmm may
causc the Company to cease to continlic as a going concern.

. Lvalu.m: the overall pmscntatwn, slructure and content of the: Consohduted (inancial statemernts,
including the disclosures, and whether the Consolidated financial statements repre'acnt the
underlying transactions and cvents in 4 mannet lhat achieves fhir presentation.

# Obtain sufficient appmpnetc audit evidence regarding the financial information of the t:nul:les or
business activities within the Group and jls associates and joint ventures of which we are the
independent auditors, to express an opinion on the C omgolicdated Fipancial $tatements, We are
responsible for the dircetion, supervision and performance of the audit of the financial statements. of
such enfities mcltided in the Consolidated Financial Statements of which we are the independent
auditors, We remain solely responsible lor our audit opinion

We communicate with those charged with governance of the Holding Company and such other catities
included in the Consolidated Financial Statements of which we are the independent auditors regarding,
among other matiers, the planned scope and timing of the audit and signilicant andit findings, m-::ludm&,
any significant deficiencies in internal control that we identify dl]I‘IIlj: our audlt

We also provide those charped with g‘,nvemancc- with a statement that we have complied with relevant

étliical requiremenis regarding independence, and fo communicate with them all relafionships. and other -

; U@cE"‘“‘a




naiters that may reasonabiy be thnuah‘r to bear an our mdependence, and where apphcable related
: safeg,uarth

I'rom the maliers communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Consolidated financial statements for the (nancial year
. ended March 31,2025 and are therefore the key audit matters. We describe these matters in our auditor’s:
report unless law or regulation preciudes public disclosure abiout the matter or when, in extremely rare .
circumstances, .we determine that a mattér sheuld not be communicated in our teport because. the
adverse conscquences ¢f doing so would reasonably be r.,:a.pected o omwmgh the public interest benefits
of such communication. :

" Other Matter

(a} The accompanying Consolidated Financial Statements include the financial statemenis and other
financial informalion in respect of 2 subsidiaries and 1 Joint Venture which reflect Group’s
share of total assets of Rs 1494.75 lakh as at March 31, 2025, and tmal revenues of Rs 749.60
lakhs and net cash oulllows of Rs 287.17 lakhs for the vear ended on that date and the other
information which reflecis Group's share of net Profit after ax- of Rs (-0.7662) lakhs for the
year ended March 31, 2025, '

{b} Our opinion sbove on the Consolidated Financial Statements, and our report on Other Lepal and

'Regulatory Requirements below, is net modified in respect of the above matters with respect to

our veliance on the work done and the reports of the other auditors and the financial statemenls
and other financtal information certificd by the Management. ' : :

Report on Other Legal and Regulatqu Requirements

As required by the Companics {Auditor’s Repun} Order, 2020 (“the Order™), issued by the Centrat
‘Government of India in terms of sub- section (11} of section 143 of the Act, based on our-audit and on
the consideration ol report of the other auditers on sepurale linancial statements and the other financial
information of the subsidiary companies. associale mmpanlcq and joint venlures, incorporated in India,
-as noted in the *Other Matter” paragraph we give in the ° Anncxure A* a statement on lhe matters
-:pemﬁed in paragraph 3(xxij of the Order.

As required by Section I4" {3).0f the Act, we report thdl

-fa) We hdve sought and ohiamcd all the 11'1101111&[1()11 and cxplananons which (o the best of our
knowledge and beliel were necessary for the purposes of our audit,

{b) In our opinion, proper books of account as required by Jaw relating to preparation of the
aforesaid consolidation ol the financial statements have been Tept so far as it appears from our
examination ol these books and reports; :

“{c) The Consolidated Balamce Sheet, the Consolidated Statement of Profit and Loss and the
consplidaled cash flow statement dealt with by this Repost arc in agresment with the relevant
books of account mainiained for the purpose of prepuration of the consolidated financial
statements, o '

(d) In our opinion, the aforesaid Consolidated financial siatements coinply with the Accounting
Standards specified under Seciion 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 : : : :

(¢} On the basis of the written represenialions received from the direciors of the Holding Company
as on March 31, 2025 taken on recerd by the Board of Directors of the Helding Company and




#

{g)

the rcporte. of the statutory auditors who are appointed under Section 139 of the Act, of s

subsidiary companies, associate’ companies and joint ventures, none of the dircetors: of the
Group’s companies, its associates, incorporated in Tndia, is disqualified as on March 31, 2025
ltom baing appnmted as a ClltDCtDr in terms of Scetion 164(2) of the Act.

Wiih respect to the .Jdequ;u.v of the internal [' nanmal conirols mth rcfercm.e 1o {onsolidated
Financial Siatements of the Ilolding Company and its sibsidiary companies, associate
comparics, incorporated in India, and the operating effectiveness of such controls, refer to onr
st:paratc Report tn “Annexure B™ to this report; :

\.'s ith respect to the other matlers to-be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Audifers) Rules, 2014, in our opinion and to thc best of our
information and according to the explanations given to us: :

. The Consolidaicd Financial Slaium,nts has disclosed the impact of pending lltlgatmns on its
hnanmal position ol the Group in its financial statements. -Refer Note no 31 of Consolidated
Financial Statements.

ii. Provisions have b::e:n made in the consotidated ﬁnanu*ﬂ rsta‘rc:Lva-:-.nts as required under the
applicable law or accounding siandaeds, for material forese—edb]e losscs, if any, on long-term
contracts including denvdtwe contracts, i applicable. '

iii. There has been no delay in transterring amounts, reqmred ic be translerred, to the Tnyestor
Edun.almn and Protection Fund bv the Company.

iv. {g) The managemeni hus represented that, to the best of t’s knowledge and belicf, other
than as disclosed it (he notes to the accounts, no funds have been advanced or loaned or
invested (either from barrowed funds or share premium or any other sources or kind of
[undls) by the company Lo or in any other person(s) or entity(ies), including foreign entitics
(“Intermediaries™). with the understanding, whether recorded in writing or otherwise, thal
the Intcrmediary shall, whether, directly or indirectiy lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries™ or provide any puarantee, security or the like on behalf of the Ultimate
Bencficiaries; ' '

. (b) The respective management of holding company and its subsidiarics which are
companies incorporated in [ndia whose financial statements have heen audited under the

Act have represented to us, to the besi of its knowledge and belief, no {unds have been - .

received by the.company from any person(s) or enlity{ics), including forcign entilies
(“Funding Pariics™. with the understanding, whether recorded in writing or otherwise, that
thé company shall, whether, direcily or indircetly, lend ov invest in other persons or emtities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ulimate
Beneficiaries™ or provide any guarantec, security or the like on behall of the Ultimale
Beneficiaries; and

{c) Based on audit procedures which we considered reasonable and appropriate in the
vircumstances, nothing has comc to their notice that has caused them to believe that the
representations under sub-clause (a) and (b).contain any matn:nal mis-slatcment.

v. The company has nol declared or paid any dividend during the year in contraveniion of the
provisions of section 123 of the Companies Act, 2013,

. Based on our ewamigannn which included test chccka 1he Company has used accountmg
snfmarc for maintaining its books of account for the financial vear ended March 31, 2025




_which has a feature of recording audit trail (edit log} facility. Proviso to’ Rule 3(1) of the
Companies- (Accounts) Rules, 20]4 related 1o for maintaining Books of account using .
‘accounting soflwarc which has a feature of recording audir trail (edit log), The Company has
_migrated to Tally Prime 5.1 from Tally Prime 3.01 during the ycar and is in the process of -

~ establishing necessary controls, and documentations regarding audit trail. C-nnseqﬁenﬂy,_'l'he_._
Company has fully enabled audit trail en migration to Tally 3,01 on 21-12-2023 we arc unable’
to comment on audit trail feature of the said software facility is not fully nsed by the company
for the financial year 2024-2025. In case of the two- subsidiaries, the accounts have been
maintaincd using manual accounting, where in the aforesaid clause becomes -
inapplicable. ' ' '

(h) With respect to the matter to be included in the Auditors® Repori under Section 197(16) of the
Act., in our opinion and according to the information and explanations given to us, the limit
preseribed by section 197 for maximiim permissible managerial remuncration is not applicablc,
to a private limited company. The Ministry of Corporateé AlTairs has not preseribed other details
under Section 197(16} of the Act which arc required to be commented upon by us.

"FOR Kapoor Goyal & Co
{Chartered Accounlants)
Reg No. :0001370N

Daie : OR/06/2025 s Tarun Kapoor
Place : New Delhi . . - ' : Partner
: S ' M. No.: 095949 :
UDIN:- 33509 5335 ™ Ex 23y



Annexure A to the lnﬂependci}t Auditor's Report of even date_m.l- the Consolidated Financial
Statements of Oval Projects E'ngineer_il'ng Limited

{Referred toin paragraph 1, under ‘Report on.Other Legal and Regulatory Requirements’ section of our Report
of even date) In tarms of the information and explanations sought by us and given by the company and the
books of account and records examined by us in the normal course of audit and to the best of our
¥nowledge and balief, we s state that, ' '

{xi} Thera cre Tew qualifications or adverse remiarks by t'he respective auditors in the Companies {Auditors -
Raport) Order {CARC) reports of the companies included in the conselidated financial staterments.
Accordingly, the reqwremem to report on clause 3(xxi) of the Order is upphcuble to the Holding Compeiny cs
given below.- :

FS.[]O | Name of CQlII.]p{JIIE‘-I‘IlS Audited ' Clausc No of CARO 2020
1. | oval Projects Engineeri ng Private Limited vilfa)y & Viti(b)
2. | OPQIL & GAS PRIVATE LIMITED Xvii
1, OVAL PROJECTS LNGINEERING
: PRIVATE LIMITED RAVIRAJ BOKADIA
CREATIVE JOINT VENTURE

FOR Kapoor Goyal & Co
{Chartered Accounfa:l_lls)
_Reg No. 0001370N

Date : 08/06:2025- - , ) " Tarun Kﬂpuor

Mace : New Delhi ' S Partncr
' M.No.: 095949 -

UDIN:-



“Annexure B” to the | nde,pendc.n.t Auditor’s Report of even date an the Consolidated Financial
Statem ents of Oval Projects Engineering Limited '

Repart on the Internal Financia Controls under Clause (ij of.Sub—se_ctiun 3 of Section 143 of the
Companies Act, 2013, - : .

fm conjunction with our audit of the consclidated financial statemenls of the Company us of and for the
year ended March 31, 2025, we have audited the internal fimanciat controls over financial reporting of
Oval Projects Engincering Limited (hereinafter relerred te as “Parent”) and its subsidiary conipanies,
which are companies incorporated.in India, as ol that date. '

Managemcnt’s Responsibility for Internal Financial Controls

- The respective: Board of Directors of Companies included in Group & its associates which- are
companies incorperated in India, is responsible for establishing and maintaining intemal financial
controls hased on the internal conire] over fimamcial reporiing criteria established by the Holding
Company considering the essential components of internal control stated in the Guidance Notc on Audit -
of Internal Financial Contros over Financial Reporting issued by the Tnstitute of Chartered Accountants
of India. Thesc responsibilitics include the design, implementation and maintenance of adequate internal
financial comirols that were operating eftectively for ensuring the orderly and efficient conduct of ils

business, including adhercnce to company’s policics, the safeguarding of Tts assets, the prevention and” . -

detoction of frauds and errors, the accuracy and completeness of the accounting records, and the timnchy
preparation of reliable financial jniormation, as required under the Companies Act, 2013,

' Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controts over financial
reporting based on our audil, We eonducied our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Cuidance Note™) and the $tandards on
Audiling, issued by ICAT and deemed to be prescribed under section 143{10) of the Companies Act,
2013, to the exient applicable 1o an audit of internal financial eontrols, both applicable to an audit of
Tnternal Financial Controls and, bolh issued by the Tnstitute of Chariered Accountants of Tndia.” Those
Siandards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to abtaid reasonable dssurance abour whether adcequate internal financial controls over
" Bnancial reporting was established and maintained and if such controls operated cffectively in all
material respects. i oo

Our audit involves performing procedures to oblain audit evidence about the adegquacy of the internal
financial control system over financial reporting and their operating effectiveness, Our audit of internal .
- financial controls over financial reporting, assessing the risk that a material weakness exists, and
operating effectiveness of internal control hased on the assessed risk. The procedures selected depend
upon on the auditor's judament, including the assessment of the risks of material misstatement of the
financia! staterents, whether due to fraud or error. . '
We believe that the audit evidence we have obtained is sufficient and appropriale to provide & basis for
our audit opinion on the Company’s internal financial contrals system ever (inancial reporting.

Meaning of Internal Financial Contrels over Financial _Répnrting

A company's internal fnancial comtrol over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation ol financial
slatements for external purposcs in accordance with generally accepled accounting principles, A
company's interna! financial control over financial repoviing includes those policies and procedw es that
{1} pertain to the maintenance of records that, in reasonabic detail, accurately and fairly reflect the
fransactions and dispositions of the adsets of the company: (2} provide reasomable assurance that




transactions are recorded as neccssary Lo permit preparation of financial statements in accordance with
enerally accepied accounting principles, and that recoipts and cxpenditares of the company are being
made only h accordunce with authorizarions of management and divectors of the company; and: (3) -

provide reasonable. assurance regarding prevention er timely detection of umauthorized acquisition, use,
or disposition of the company's assets thal could have a material effect on ihe financial staternents,

- inherent Limitations of Internal Financial Controls over Financial Reporting

Becanse ol the inherent limitations ol internal tinancial controls over linancial reporting, including the
possibility of collusion or improper managemoent override of controks, malerial misstatements due to.
error or fraud may oceur and not be detected. Also, projections ol any evaluaiion of the internal
financial controls over financial reporting {0 futore periods are subject to the risk’ that the internai
financial contro! over financial reporting may become inadequate because of changes in conditions, or
that he deprce of compliance with the policies or procedures may deteriorate.

Opinion

I our opinion to the best of our information and according o the explanaticns given to us, the Parent
and its subsidiary companies, which are companies incorporated in India, have, in all matertal respects,
an adequate internal financial controls system over financial reporting ‘and sach internal financial
controls aver {inancial reporting were operating effectively as at March 31, 2025, based on the criteria
[or internal financial control over financiat reporiing cstablished by (he respeclive companics
considering the essential components of internal control stated in the Guidance Note on Audit of
Tnternal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India. -

FOR Kapoor Goyal & Co
- {Chartered Accountants)
' Reg No. :00{41370N

Date : 08/06/2025 o : " Tarun Kapoor
Place : Now Dilhi Partner
'  ML.Nn.r 093949



OVAL FROJECTS ENGINEERING LIMITED

House No 451568, Milan Chabira, (Near Prajapita Beshmaknmar Centre), Badbarghat, PO, AD. Nagar Agartals Trigars 799003, India
CIN - UT4900TR2013PLC00S465 (Formerly : UT4M0HRI01IPTC050599)

CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2025

{Amount in * Lakhs)

Firm Registration No. 01370

F. €. A Partner

:1 Mo, Uy s\
igned ut New Delhi on

ubiN- ASASIUISMerRCH\)

DIN: 08968107

dort e

Compli Officer Chiel Financeal Oifficer

Particulars Note Na As a1 March 31, 2025 As ot March 31, 2024
130”“'\' AND LIABILITIES
Sharcholders' funds
Share capatal 3 1527.01 136622
Reserves and Surplus 4 407014 2009 81
Minonity lnterest Non- Controlling Interesi 1 .
5597.15 337604
Share application money pending allotnsent
Nom-current liahilities
Lomig-term harrowings 5 525 65 33877
Deferred tnx hiatulities (Net) ;
(Chiher Lomg term liabilities Sa LLI R M7
Long Term Provisions 5bh 640 5 &3
1023.97 T92 34
Current labilities
Short-term bormowings [ 4844 37 902 71
Trade payvahles : §
total outstanding dues of micro and small enterprises
“totsl outstanding dues of creditors other than micro and small enterprises 340665 2762 .53
Utther current linhilities ] i61.79 282 B3
Short term Frovisions 9 38415 258 65
] 6206 71
Total 15618.08 10375,0%
|ASSETS
Non-current gssets
Property, Plant & Equipments and Intangible assets 10
(1) Property, Plant and Equipment 49,36 570,16
(i1} Intangible Asscts 3 A
(i) Capital Work in Progress 316.50 360.76
(iv) Intangible assets under developiment
MNon Current lnvestments 12 19.17 19.17
Defered Tax Assets 13 2242 12.54
Long term Joan & sdvances 4 75.37 6277
[Other Non Cusremt Assets 15 240213 1BB6 50
399 2931.03
Current aasets
Current Investments o
Inventories lab 445719 AoRR.07
Trade receivables l6e 4256.43 1781.92
Cash and Bank Balance 16d 2030.05 1078.05
Short Term Loans and Advances lbe 154162 05 98
Onher curment assets 16F 21 A
1228811 T444 06
1561508 1037509
Significant Accoumting 162 = -
Auditor's Repor
“As per our separate report of even date”
FOR Eapoor Goyal & Co FOR OVAL PROJECTS ENGINEERING LIMITED
CHARTERED ACCOUNTANTS

[lI'N 06923261




OVAL PROJECTS ENGINEERING LIMITED
House No.451568, Milan Chakra, (Near Prajapita Brahmakumari Centre), Badharghat,P.0. A.D. Nagar Agartala 799003
Tripura, INDIA
CIN - UT4900THR201 3P LCDOB46S (Formerly : UT4MOHR2013PTOOS0599)
CONSOLIDATED PROFIT & LOSS FOR THE PERIOD YEAR ENDING 31-03-2025

[Amount in " Lakhs)|

UDIN- 2509 STUIH™M ex @ )

|Particulars MNote No. | Asat March 31, 2025 | As st March 31, 2034
Incomes
Revenue from opermtions 17 10228 99 779654
Other income I8 114.70 102.07
Total Revenue 10343 68 TROR.61
Expenses
Cosl o materials consumed
Purchases of Raw Muterial 19 515232 695873
Changes in inventorics of finished goods work-in-progress and Stock-in-
Trade 20 1199.62 -1685 (0
Employee benefits expense 21 507.89 42250
Finance costs 22 565.65 330,77
Diepreciation and amontization expense 5575 6636
|Oiher expenses 24 1560.87 11610
Total Expenses 9042 40 720937
Profit before exceptional and extraordinary items and tax 1301 28 68024
Exgeptional items
Profit before extrordinary iterms and tix 130128 689 24
Extraordinary ltems =16.25 =335
Profit before tax 1317.53 69278
Tix expense
Current tax IR413 25865
Defierred tax A3 =252
Profit (Loss) for the penod from continuing operations 933.25 436,635
Profit/(luss) from discontinuing operations
Tax expense of discontinung operahons
Profit/(loss) from Discontinuing operations (afler tax)
Profit {Loss) for the period 93325 436 65
Profit stributable 1o
Owmier of the Parents 93325 A36.65
Non- Controling Interest . -
Eamings per equity share aitributable 1o Owner of the Parcnis 25
Hasic 665 632
Diluted 663 6.32
Sigmificant Accounting Policies and Notes to the Accounts 1-62
Auditor's Repon FOR OVAL PROJECTS ENGINEERING LIMITED
“As per our xeparate report of even die "
FOR Kapoar Goval & Co.
CHARTERED ACCOUNTANTS ! \
FRIN Mo. DO13TON Sncllafaiuk \ o) }
'\fﬂo S’ :
o - 089 DIN. 06023261
Tarun Kapoor
F. C. A. Partner (} A
M. No. 095949 hl
'( Q\'IS Aluk o e
Signed ai New Delln on % Gupia
Cormpany Secretry &

P imiace Oificer Chuef Finuncial Officer
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OVAL PROIMECTS ENGINEERING LIMITED
CIN - UT4HOTRZOIIPLCMS46S (Formerly © U74900HR2013PTCOS0594)
CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED ON 31032025
(Amount in * Lakhs)|
&“—Il?-‘“““”'—"“ As at March 31, 2005 As at March 31, 2024
|Cash flow from Operating asinvines
el prrofii o 1317.53 69278
Adustments:
Add / (Less) . Deferred Tax Adjustment . i
Add / (Less)  Interest Income =102.90 4337
Add / (Less)  Depreciation and mmortization 5575 66, 36
Add / (Less) . Interest Paid 365.65 330.77
Add / (Less) - Provision for Gratuity 56 583
Add / {Less) - Incoime Tax Paid -84 15 -112.20
Add / {Less) - Changes in Capinl Reserve 26 )
Add / i Less) - Extraordinary items ~16,25 =355
Add / (Less) | (Profit) / Loss Share of Mmority
143644 936.62
= Changes in lnventory 4911 ~1685 09
- Changes in Trade Recervables 247451 4291
« Changes w0 shon-term loans and advances 04564 63 57
+ Changes in other curment assets «2 RO 399 36
- Changes in trade payables 644,12 15485
« Changes in other current hiabilitics TR 6 -24.63
= Changes . provisions 125.50 -
-3043 47 -1049.46
Tl aof (1) Caxh fow from Operuting activines) ~1607.02 11284
2|Cash {low from lnvestng Activities
) Proceeds from sale of fined assets{derecognition) 127.50 500
(b) Proceeds from sale of Investments 50.00
(<) Income from Investmeni
(d) Payment iowards Pusrchise of Fived Assets -37.H 40,54
{e) Purchuse of Investment i -1
() Payment of Security Depositst SD Realised) -815.53 172528
(i) Eqquity Interest for subsidiary derccognised 127.16
(h) lomg Term Loans & Advances
(1) Interest on Scecuntcs 10250 4337
(j) Minority frderest } .
Towaad of (2) {Cash flow from Investing Activities) 31307 =1540.30
3| Cash Infl froan Financing sctivitics
|(a) Proceeds from lssue of Capiial (el Share premium ) 1287 60 1432.10
(b)) Proceeds from shor-term bormowmgs 1941 66 336,19
) Proceeds from long-term bomowings 186 8% A0 45
{d) Proceeds from long-tenn Trade Payable Credit 44,19
(e ) Dividend paad
() long Term Loans & Advances -12.60 201.90
() Interest Paid -565 65 -330.77
Towad of (33U ash flow from Financimg activines) 8K 09 1598 97
TOTAL CASH OUTFLOWS {142+ 3) (1) 952.00 -54. 16
HE  [Net (decreave) increave in cash and cash equivalents (1-1]] 952,00 5416
Add: Cash and cash equivalents at the beginning of the period 1078.05 1132.21
IV [Cavh aned conh eguivalemns o the end of the period 203005 107TH.05
Aushtor's Repont FOR OVAL PROJECTS ENGINEERING LIMITED
"As per our separaie report of even doie” -
FOR KAPOOR GOYAL & CO.
CHARTERED ACCOUNTANTS . 2
FRN No. 00137T0N N: OR96R107 DIN: D6923261
),, a J
F. €. A Partner “ag Ar isha K Prancee and Gupta
Compaiy Secretary &
M:; 095949 %\ﬂ 25 Compliance Dfficer Chief Financtal Officer
S ot New Dol on Signed mt Aganala Si e Aganiala
UDIN- 25 095N 9mM BErRc Hu o




OVAL PROJECTS ENGINEERING LIMITED
CIN - UT4900TR2013PLC008465 (Formerly : U74900HR2013PTC050599)
e ated Financial S s as at 31-03-

LIEmenis o

e LCiENTC ) nancu

The OVAL PROJECTS ENGINEERING LIMITED (here inafter "The Company") was incorporated on Tth October, 2013
wide CIN No. UT74900HR2013PTC050599. The company has been incorporated with an object to do the business of
infrastructural works, tunkey projects in Oil and Gas & Power Projects. During the year 2015-16, the company changed the
registered office from the state of "Haryana” o the state of "Tripura” entailing the change in CIN to U74900TR2013PTC008465
with effect from 11-1-2016. Subscquently, the Company was converied from a Private Limited Company to a Public Limited
Company in accordance with the provisions of the Companies Act, 2013. The conversion was effective from 20th September,
2024. Upon conversion, the name of the Company was changed from Oval Projects Engineering Private Limited to Oval
Projects Engineering Limited, and the CIN was accordingly updated to U74900TR2013PLC00R465. THESE
CONSOLIDATED FINANCIAL STATEMENTS ARE PREPARED AS AT MARCH 31, 2024, OF OVAL PROJECTS
ENGINEERING LIMITED (OPEPL) with OF OIL & GAS PRIVATE LIMITED, AND OVAL BIOTECH PRIVATE
LIMITED (Formerly: OPEPL INDIA PRIVATE LIMITED) (WHOLLY OWNED SUBSIDIARY) in sccordance with
Accounting Standard - 21 (AS-21), “Consolidated Financial Statements” using Equity Method and OVAL PROJECTS
ENGINEERING PRIVATE LIMITED RAVIRAJ BOKADIA CREATIVE JOINT VENTURE in accordance with Accounting
Standard - 27 (AS-27)

ote No. 2 : S ounting Polici

The financial sta t of the company have been preparcd in accordance with the Generally Accepted Accounting
Principles in India (Indian GAAP) 1o comply with the Accounting Standards specified under Section 133 the Companies
Act, 2013, read with Rule 7 of the Companies Accounting Rules, 2014 and the relevant provisions of the Companies Act
(“the 2013Act”), 2013. The financial statements have been prepared on accrual basis under the historical cost convention.
The accounting policies adopted in the preparation of the financial statements are consisient with those followed in the
previous year.

The Company is a Small and Medium Sized Company (SMC) as defined in the general instructions in respeci of
Accounting Standards notified under the Act. Accordingly, the Company has complied with the Accounting Standards as
applicable to a SMC.,

b Imventories

Cost includes cost of purchase and other costs included in bringing the inventories to their present location and condition.
The method of valuation of various categories of inventory are as follows :-

1. Raw Materials : At lower of cost or net realisable value (FIFO Method), (if any)
2.
Work in P Fini : Cost of Raw Material Consumed plus appropriaie share of overheads.

3. Finished goods : Cost of Raw Material Consumed plus appropriate share of overhcads bused on normal operating
capacity. (if any)
4. Stores, Spares & Packing Materials : At Cost ( FIFO Method ) (if any)




ant o prment, cprecis
Tangible assets are ured on cost basis .
Tangible Assets are recorded ai cost (except Land) less accumulated depreciation and impairment losses, if any. The
company capitalizes all costs relating to acquisition and installation of Fixed Assets. Borrowing costs are capitalized as
part of qualifying fixed assets.

Subsequent expenditure related 1o an iiem of fixed asset is added 1o its book value only if it increases the future benefits
from the existing asset beyond its previously assessed standard of performance. All other expenses on existing fixed assets,

including day-to-day repair and maintenance expenditure and cost of replacing parts, are charged to the statement of profit
and loss for the period during which such expenses are incurred.

Advances paid towards the acquisition of fixed assets outstanding at each balance sheet date are disclosed as “Capital
Advances” under Long Term Loans and advances.

Depreciation on Fixed Assets acquired upto 317 March 2006 is provided on Written Down Value Method at the rates and
in the manner preseribed in the "Schedule 11" of the Companies Act, 2013, However, Depreciation has been provided on
Straight Line Method at the rates and in the manner prescribed in the "Schedule 11" of the Companies Act, 2013 on the
Assets pul to use during Financial Year 2006-07 onwards,

Gains or losses arising from derecognition of fixed assets are measured as the difference between the net disposal proceeds
and the carrying amount of the asset and are recognized in the statement of profit and loss when the asset is derecognized.

Intangible Assets

Intangible assets are stated at the consideration paid for acquisition less accumulated amortization and impairement loss il
any. Intangible assets are amortized on a straight line basis over the estimated economic life. Costs relating to software,
which are acquired. are capitalized and amortized on a straight line basis over their useful lives not exceeding Five years.

R R iti
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and the revenue
can be reliably measured.

Sale of Gaods

Revenue from, sale of goods including cartage is rocognised in the statement of profit and loss account when the significant
risk and reward of ownership have been transfierred to the buyer. The Company collects Goods & Services Tax/ sales taxes
und value added taxes (VAT/GST) on behulf of the government and. therefore, these are nol economic benefits flowing 1o
the Company. However, as the agreement with the Contractee generally includes all indirect taxes, Hence, they are shown
seperately under revenue,

Income from Services

Income from Execution of Works Contracts, Engineering, Precurment & Commissioning Contracts (EPC), Maintenance
Contracts are recognised in the statement of profit and loss account by raise of running account bills as per the Tender
Condition on achivement of mile-stone and not when the project is completed. The Company colleets Goods & service tax
on on behalf of the government and, therefore, it is not an economic benefit flowing to the Company. Hence. it is excluded
from revenue, However, as the agreement with the Contractee generally includes all indirect taxes, Hence, they are shown
seperately under revenue.

Interest income

[nterest income is recognized on a time proportion basis taking into account the amount outstanding and the applicable
interest rate. Interest income is included under the head “other income™ in the statement of profit and loss,

r Incy

Other income is recognized on accrual basi




I Expenditure
Expenditure is accounted on accrual basis and provision is made for all known losses and liabilities,

£ Employees Retirement Benefits
(i) Short Term Emplovee Benefits
The undiscounted amount of short term employee benefits expected 1o be paid in exchange for the services rendered
by emplayees are recognised as an expense during the period when the employees render the services.

(i) Post-Employment Benefit
Defined Contribution Plans

A defined contribution plan is a post-employment benefit plan under which the Company pays specified
contributions to a separate entity. The Company mukes specified monthly contributions towards Provident Fund.
Superannuation Fund and Pension Scheme. The Company’s contribution is recognised as an expense in the Profit and
Loss Statement during the period in which the employee renders the related

Defined Benefit Plans

Gratuity liability is a defined benefit obligation and is provided for on the basis of an actuariai valuation on projected unit
credit (PUC) method at the end of cach year. Actuarinl gains/losses are immediately taken to the statement of profit
and loss and are not deferred. Accumulaied gratuity, which is expected to be utilized within the next 12 months, is treated
as short-term employee benefit and which is expected to be carried forward beyond 12 months, as long term employees
benefit for measurement purpose. Acturial valuation has been obtained upto 31-3-2025, provision for the period 01-04-
2024 to 31-3-2025 has been calculated by the Management for the qualifying employees.

Leave encashment benefits are accounted for on due basis and the same are accounted for on actual caleulation.

h. Eoreign Exchange Transactions
(i) Initial Recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the
exchange rate between the reporting currency and the foreign currency at the date of the transaction.

(ii) Conversion
Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting date.
(iii) Exchange difference

Exchange differences arising on the scttlement of monctary items or on reporting Company monctary items al rates
different from those at which they were initially recorded during the year, or reporied in previous financial statements, are
recognized as income or as expenses in the year in which they arise.

i Invesimenis
Investments that are readily realizable and are intended to be held for not more than one year from the balance sheet date
are classified as current investiments and are stated at lower ol cost and fair market value, All other investments are
classified as long term investments.

Long term investments are stated at cost of acquisition. Provision, if any, is made to recognise a decline other than a
temporary , in the value of long term investments.




J. Taxation
1.
Current Tax is determined on the profit of the year in accordance with the provisions of the Income Tax Act. 1961.

2. Deferred Tax is calculated at the rutes and laws that have been enacted or substantively enacted as at the Bulance
Sheet date and is recognized on timing difference that originate in one period and are capable of reversal in one or
more subsequent periods. Deferred tax assets, subject to consideration of prudence, are recognized and carried forward
only to the extent that they can be realized,

3. MAT credit is recognized as an asset when and to the extent there is convincing evidence that the company will pay
normal tax during the specified period. The company reviews the same at each balance sheet date and writes down the
carrying amount of MAT credit entitlement to the extent there is no longer convincing evidence to the effect that the
Company will pay normal tax during the specified period.

k. Borrowing Cosis

Borrowing cost includes interest, amortization of ancillary cost incurred in connection with the arrangement of borrowings

and exchange differcnces arising from foreign currency borrowings 1o the extent they are regarded as an adjustment 1o the
interest cost.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the respective asset,
All other borrowing costs are expensed in the period they occur.

L. Segment Reporting
The company has considered busincss scgment as the primary scgment for disclosure. The company is primarily cngaged in
Execution of Works Contracts, EPC Contracts, Maintenance & other Ancillary services in Oil & Gas sector, which in the
context of Accounting Standard 17 on Segment Reporting are considered the only one reporiable segment.

RILLJHE 'i. S 1L it .'. oML (WSSCRS
Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation as a
result of past events and it is probable that there will be outflow of resources. Contingent Liabilities are not recognized, but
are disclosed in the notes. Contingent assets are neither recognized nor disclosed in the financial statements.

. Earning Per Share

The basic earnings per share is calculated by dividing the net profit after tax for the year by the weighted average number
of equity shares outstanding during the year. For the purpose of caleulating diluted eamings per share, net profit after tax
during the year und the weighted average number of shares outstanding during the year are adjusted for the effect of all
dilutive potentinl equity shares. The dilutive potential equity shares are deemed converted as of the beginning of the year
unless they have been issued at a later date. The dilutive potential equity shares are adjusted for the proceeds receivable had
the shares been actually issued at fair value (i.e. average market value of the outstanding shares). Anti dilutive effect of any
potential equity shares is ignored in the calculation of earnings per share.

0. Cash Flow Statements
Cash Now are reported using indirect method, whereby net profit before tax is adjusted for the effects of transaction of non-
cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flow from regular revenue
generating. investing and financing activities of the Companv are segregated.

P- Operating Cycle

Based on the nature of products/activitiy of the company and the normal time between acquisition of assets and their
realisation in cash or cash equvalents, the company has determined its operating cycle as 12 months for the purpose of
classification of its assets and linbilities as current and non-current.




G- Lse of estimates

The preparation of financial statements in conformity with Indian GAAP requires managements to make judgments,
estimates und assumption that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of
contingent liabilities, at the end of the reporting period. Although these estimaies are based on the management'’s best
knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the outcomes
requiring a material adjustment to the carrying amounts of assets or linbilities in future periods.

1 Disclosure in respect of Joint Venture — AS 27

The Company has entered into a Joint Venture (JV) arrangement with Raviraj Bokadia Creative, under a Memorandum of
Understanding dated 30-1-2024, forming an unincorporated jointly controlled operation under the name:
"Oval Projects Engineering Pvi Ltd & Raviraj Bokadia Creative Joint Venture”

Key Disclosures:

= Type of IV: Jointly Controlled Operation

« Participating Ratio: 51:49

* Accounting Treatment: The company’s share of revenues, expenses, assets, and liabilities in the JV has been included in
the consolidated financial statements on a line-by-line basis, as prescribed under AS 27.

*  Elimination of Transactions: Inter-company transactions and balances with the JV (notably outstanding
reccivables/payables) have been climinated in the consolidation process.

» JV Revenue Recognized (51%): 27.766 Crores

* IV Expenses Recognized (51%): 27.465 Crores

*  Proportionate Net Profit: 20.41 lakh

Summary of Kev Items Included in Consolidated Financials:

Particulars JV Total 2 Cr) Oval's Share (2 Cr)
Revenue from Operations 14.698 7.496

Works Coniract Expenses 12.965 6.612
Indirect Income (Bank) 0.535 0.273
Indirect Expenses 22599 1.153

Bank Balances (Assets) 56.11 28.616
Payahles to Oval (Liability) 6.2 Eliminated (3.162)

The above financials have been audited as part of the consolidated accounts of the Company and are duly certified by the
statutory auditors.




CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2025, OF OVAL PROJECTS ENGINEERING LIMITED
(OPEL), OP OIL & GAS PRIVATE LIMITED, OVAL BIOTECH PRIVATE LIMITED{Formerly:OPEL INDIA
PRIVATE LIMITED) AND OVAL PROJECTS ENGINEERING PRIVATE LIMITED RAVIRAJ BOKADIA CREATIVE

JOINT VENTURE
NOTES TO ACCOUNT TO THE BALANCE SHEET AS AT 31-03-2025
Amount in Lakhs
As at March 31, 2025 | As at March 31,
PARTICULARS Note 2024
No.

Share Capital 3
Authorised:
OPEL : 2,20,00,000 Equity Shares of INR 10/- each 220238 2002.38
OP O&G : 10,000 Equity Shares of INR 10/- each
OVAL BT : 13793 Equity Shares of INR. 10/- each

220238 2002.38
Issued, Subscribed, Called up Share Capital
OPEL : 15270068 Equity Shares of INR 10/- each 1527.01 1366.22
OP O&G : 10,000 Equity Shares of INR 10/- each
OPEL INDIA : 13793 Equity Shares of INR 10/- each : 7

1527.01 1366.22

No. of
Shares Holding

OPEL : 1,52,70,068 equity Shares of INR 10/- each(Only
Holding more than 5%)
Yash Shares Stock Private Limited 765217 5.01%
Goutam Debnath 11261875 73.75%
Hudson Special Ties INC 779440 5.10% 1366.22
Misc Others 2463536| 20.48% 1527.01
OP OIL & GAS: 10000 Equity Shares of INR 10/- each
Oval Projects Engineering P Ltd 9999 1.00
Mr. Goutam Debnath 1| 000 1.00 1.00
OVAL BIOTECH : 13793 equity Shares of INR 10/- each
Oval Projects Engineering P Lid 13792] 1.00
Ms. Sneha Banik 1| 000 1.38 1.38
OVAL PROJECTS ENGINEERING PRIVATE LIMITED
RAVIRAJ BOKADIA CREATIVE JOINT VENTURE (51:49)
Less : INVESTMENT IN SUBSIDARY BY OPEL (in OP OIL
& Gas) -1.00 -1.00
Less : INVESTMENT IN SUBSIDARY BY OPEL (In OVAL
BT) -1.38 -1.38
Less : INVESTMENT IN JV-OVAL PROJECTS
ENGINEERING PRIVATE LIMITED RAVIRAJ BOKADIA
CREATIVE JOINT VENTURE (51:49) -

1527.01 1366.22




Reserves & Surplus 4
Profit and Loss Account
Opening Balance 805.90 1257.28
Net Profit for the year 033.25 436.65
Funds Available during the year 1739.16 1693.93
Less : Funds utilized during the year{Bonus Issues) F $88.03
Balance transferred to Reserve and Surplus 1739.16 805.90
Share premium Account
Opening Balance 120391 243.44
(+) Current Year Receipts 1126.82 1203.91
(-) Written Back in Current Year v 243 .44
Closing Balance 2330.73 1203.91
Adjustment on De-recogniation of Investment
Less: Minority Interest 2 !
4069.89 2009.81
Capital reserve
Capital Contribution of JV Partner 26
Share of Minority Share holders in Subsidary i 2
4070.14 2009.81
Non Current Liabilities 5
Secured
Term Loan
-Loan from Banks and Other Fls - Land 227.57 257.42
-Loan from Banks and Other Fls- P & M 67.37 13.80
-Loan from Banks and Other Fls - Agriculture & allied
-Loan from Banks and Other Fls-Others
Unsecured
Loans and Advances from Related Parties . .
Other Borrowings 230.70 67.56
Less: Contra Adjustment . <
Total 5a 525.65 338.77
Other Long Term Liabilities 5b
Trade Pavables - :
Other - Security Deposits & Retentions 246.93 447.73
Advance against Properties 245.00
Less: Contra Adjustment
Capital Subsidy to the extent not written off - .
491.93 447.73




Long Term Provisions
Provision for Employee Benefits
Others (specify nature)

Current Liabilities

Short-term borrowings
Current Maturity of Long Term Debt
(Secured against Vehicle Financed)
Demand Loan - ICICI Bank

- HDFC
Other Borrowwings
Loans and advances from related parties

Other Long term Liabilities
Trade Expenses

Sundry Creditors

Less : Contra Adjustment

Other current linbilities

Current maturities of finance lease obligations
Application Money - refundable

Income received in advance

Other payables - Expenses

Other payables - TDS

Other payables - ESI

Other payables - PF

Other payables - GST

Other payables - Professional Tax

Other payables - Fixed Assets

Less : Contra Adjustment
Short- term provisions

Provision for Income Tax
Audit Fee

Minority Interest

5c

=]

6b

6.40 5.83
6.40 5.83
218.10 69.90
2264.90 1649.36
1718.71 1071.07
642.65 11237
484437 290271
372320 2762.53

-316.56
3406.65 2762.53
.74 ]

3 16.81
107.17 132.90
108.19 126.71

Sl 31
2.56 1.21
142.42 g
20 .11
4.79
361.79 282.83
384.15 258.65
384.15 258.65




Non Current Assets

(b) Non current Investments

-Investment property

-Investment in Equity Instruments

—In Subsidiary/JV/Associates/Controlled Companies:

Equity Shares of OP Oil & Gas (P) Ltd CIN:
U45100TR2020PTCO13820

Equity Shares of Oval Biotech (formerly OPEL INDIA (P) Ltd
CIN: UOTT00TR2020PTCO013761

-Investments in partnership firms

Other non-current investments -Investments in Gold/Jewellery
Less: Investment in Subsidary (OP OIL & GAS)
Less: Investment in Subsidary (OPEL)

Aggregate amount of quoted investments and market value
Aggregate amount of Unquoted Investment
Details of partnership firm inculding capital, Ratio, Profit

(c) Deferred tax assets (nel)

(d) Long-term loans and advances
Capital Advances for Land

Loans and advances to related parties®
Other loans and advances - Security
Less : Contra Adjustment

1.00 1.00
138 138
19.17 19.17
-1.00 -1.00
-1.38 -1.38
19.17 19.17
13 22.42 22.54
22.42 22.54
14
75.37 62.77
75.37 62.77
s or period of repayment

Note: Repayable on demand or without specifying any term

Type of Borrower

% of Total loan &
Advances in the nature
of loan

% of Total loan &

Advances in the
nature of loan

Promoters

Directors

KMPs

Related Parties

Total




(e) Other non-current assets
Profit and Loss Account
Miscellaneous Expenditure
Long Term Security Deposits

Other LD & Witheld
Less : Write off during the year

Current Assets
(a) Current Investments

(b) Inventories

(Refer Note No. 2 b for method of valuation)

Raw Material

wIip

Finished Goods

Stock-in-trade (in respect of goods acquired for trading)
Stores & Spares

Loose tools

Others (specify nature

(¢) Trade receivables
Secured. Considered good
-with related parties

-with others

Unsecured, considered good
~with related parties

-with others

Doubtful

-with related parties

-with others

Less : Contra Adjustment

(d) Cash and Cash Equivalents
Cash-in-hand

Bank Balance

Cheques, drafis on hand
Other-FD* & Imprest

Details of Fixed deposit*

15

16
16a

16b

l6c

16d

1487.12

915.00

1360.15

52645

2402.13

1886.59

1669.03
2788.15

3988.07

4457.19

3988.07

457298

316.56

1781.92

4256.43

781,92

12.88
559.04

1458.13

12.88
199.71

865.46

2030.05

1078.05

Fixed deposit less than 3 month

Fixed deposit more than 3 month but less than 12 months

1458.13

864.71

Fixed deposit more than 12 months (Refer note no.)




(e) Short-term loans and advances | l6e

Loans & Advances (Unsecured/Secured/Doubtful, Considered Good)
-to related partics | . 35.32
Unsecured Doubtful Advance - Vendor other than to related parties
Others (specify nature):-

Advances o employees 927 9.33

Advances to Suppliers 1109.26 35.59

Balance with Revenue Authorities 346,94 504.80

Prepaid Expenses 76.15 10.94

Others

Less: Contra Adjustments s .
1541.62 595,98

() Other current Assets 16f

Security Deposit

Other -Live Stock Consumables & others : ¥

Balance with Revenue Authorities 2.83 4

unbilled Revenue




17

18

19

20

NOTES TO ACCOUNTS TO THE STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDING 31-03-2025

Income
Revenue From Operation

{(Amount in Lakhs)

Particulars

As at March 31, 2025

As at March 31, 2024

Sale of Services{inc Export)

10978.50 7796.13
Sale of Goods 3 A1
Less : Contra Adjustment -749.52

10228.99 T796.54
Other Income {Amount in Lakhs)

Particulars As at March 31, 2025 As ot March 31, 2024
[nteresi on Securitics 102.90 4337
Other income 1.79 58.70
Subsidy received-(TIIPIS 2017) i .

114.70 102.07
Expenses
Purchases (Amount in Lakhs)
Particulars As at March 31, 2025 As at March 31, 2024

Materinls Cost for Site Works 5901.83 6958.73
Less : Discounts Received -749.52
Less : Contra Adjustmentt . -
5152.32 6958.73
Changed in Inventories (Amount in Lakhs)
Particulars As at March 31, 2025 As at March 31, 2024
Opening Inventories (a)
Work in progress 3988.07 -2302.98
Gioods in Transit - :
3988.07 -2302.98
Closing Inventories (b}
Waork in progress 2788.15 -3988.07
Goods in Transit : .
278815 -3988.07
Changed in Inventories (a) - (b) -1199.92 -1685.09




21

23

Employee Benefits Expense

{Amount in Lakhs)

Particulars As at March 31, 2025 | As at March 31, 2024
Director Remuneration 48.44 4241
Salaries and incentives 385.63 308.20
Staff Welfure Expenses 3.30 19.63
Contribution to Various Funds 70.52 52.26

Total 507.89 422 .50
Finance Cost {Amount in Lakhs)
Particulars As st March 31, 2025 As at March 31, 2024
Bunk Guarantee Charges & Commission 53.06 55.84
Processing Fess 3554 11.90
Interest for Viehicle Finance 36.59 331
Interest Paid on Bank Limits 440.44 259.72
Documentation Charges A .

Total 565.65 330.77
Other Expenses {Amount in Lakhs)
Particulars As at March 31, 2025 As at March 31, 2024
Advertisement Expenses L K2
Business Promotion 447 17.12
Bank Charges 79.13 793
Consultant Charges B7.84 1.50
Consumables Stores 147.37 93.95
Car Rent B4 .
Corporate Social responsibility Expenses 12.60 2.10
Deduction by Contractee 15.13 498
Commision . 1.58
Electricity Expenses 3.01 1.78
Fooding & Lodging Expenses 31.23 1.79
General Office Expenses 18.56 5.03
ROC Charges 6 63
Insurance Expenses 19.20 34.16
Interest on Late Deposit of Tax - 5492
Indirect Taxes Exp 29.69 2.70
Job Work Charges 83101 T20.35
Legal Expenses 22.00 26.63
Auditors Remuneration 8.45 8.61
Misc expenses 3 4.26
Professional Charges 14.97 19
Printing & Stationery A3 29
Penalty/interest on EPF/ESIC . A3
Rent of Building/Guest House 11.36 33.07
Rent of Plant and Machinery 67.77 19.62
Repair & Maintainance 18.95 11.11




Round off -3 2
Subscription 3.07 83
Travel /Conveyance Expenses 66.45 60.51
Transportation Charges 40.70 2534
Intemet & Telephone Exp 1.85 B
Tender Cost 8.01 3.64
Testing Charges 16.57 7.63
Postage & Courier Charges 38 :
Postage & Courier Expenses . 1.03

Total 1560.87 1116.10
Eaming Per Share

The computation of eamnings per share is set out below:

Particulars

As at March 31, 2025

As at March 31, 2024

Profit after tax and extraordinary items as reported
Exceptional item:

Profit before exceptional items

Shares:

Weighted average number of equity shares

outstanding during the year

Eamings per share (before exceptional items (net of tax))
Eamings per share (after exceptional items (net of tax))

Al the beginning of the vear

Shares issued during the year

Bonus shares issued during the vear

Weighted average number of equity shares at 31 March, 2025

93325490.51
0.00
93325490.51

14040530.00

6.65
6.65

13662215.00
1607853.00
0.00
14040530.00

43665499.60
0.00
4366549960
0.00
6906373.00
0.00

6.32

6.32

0.04
635625.00
2440340.00
11156250.00
6906373.00

Amount Paid / Pavable to Auditors {Amount in Lakhs
Particulars As gt March 31, 2025 As at March 31, 2024
Audit Fees 8.45 8.61
Company Law Matter

Auditors Boarding, Lodging & Travelling

Total 8.45 8.61

Information pursuant to the provisions of Section 22 of Micro, Small and Medium Enterprises Development Act, 2006
During the year company has not paid any interest in terms of the section 18 of the above mentioned act.
No principal amount or interest amount are due at the end of this accounting year which is payable to any Micro, Small or Medium
enternrises as defined in the Micro. Small and Medium Enterprises Development Act. 2006.




31 The Holding Compuny has entered into a Joint Venture (IV) arrangement with Raviraj Bokadia Creative, under a Memorandum of

Understanding dated 30-1-2024 duly amended vide agreement Dt 3-4-2024, forming an unincorporated jointly controlled
operation under the name:

"Oval Projects Engineering Pvt Lid & Ravira) Bokadia Creative Joint Venture"

FOR Kapoor Goyal & Co.
CHARTERED ACCOUNTANTS
FRN No. 001370N

FOR OVAL PROJECTS ENGINEERING LIMITED

a Managing Diirector
g DIN: 08968107 DIN: 06923261
‘i"“ ‘pj;fi%
i
M. No. (95949 ) isha y P2
Signed at New Delhi on 3\3\7'5 Coupmy SeMEy & | il O

C liance Offi
UDIN- ASERSINT fm PR B S
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MNate T & 10 T rade payable sgeing schedube
Durstanding for fallewing periadi from doe date of paymeni {2024-15) Amount in Lakds
S.Ne Partiendar hp Ty U < | year ¥-2 yeirs 1-3 years. >3 yemry Tatal
AT
Tl MSME = e = B T
T2 Othan ~
73 Theprued dues MM . -
T4 Dhapuiiond dues-Lhbe - F = N
Tatal - - - e -
— Oustanding fur fullowing perios from due dute of payment (J013.24) Amoornt in Labd
Sonw Particulsrs Nt due I..-III-II < 1 year -2 yesrs 2-3 yeans > 3 years Total
Tl MEME
T2 Dthers o
T3 inpistand sl RSN -
T4 Dhpunod dues-Onbver
h For fallowing perioids from due date of pay ment (2014-25) A i Lakhs
SN Particalars o dase ¥ < | year -1 yenrs 23 years = 3 yenrs Tatal
ot MSME
(L] Dihers o 3008 46 iR Bl 4220 B40h. 6%
(LN Dhagrutond disss-MSME
4 Dhapastod dues-Other
Tuial 9 MBS IND.54 BE AL Sl S
0 for ding perisds frem due daite of pay (313-34) At b Lkl
S Fartirulars Pt dase ;!!‘ = | year 1-2 yewrs 1-3 years > 3 yearn Tatal
(i }] MEME
102 Onhers m 1IN 54 A20.03 62 bt 111 IT62 5%
([8 ] Thagmmed durs-MIME
Jod Lhsgubend duses-4 i
Total .1 . TINT.S4 420.08 1582 b 1Y 16253




< & msaths

‘Bmmemih-1 yram

1-1 yemrn

2-3 yean

=3 years

Toral

Undisprated Trade Receivables -
considened pood 95200 - 37,6291 A08 8|

Uinnibospted Trade Recesvabies -

cotadered doubtiul = 5

Dhsputed Trade Receivabibes -

considersd yood - s =
Dispuied Trade Recervahles -

comadered doubitfisl -

ARARNIT A

243,64,786 33

1052891 46

1.90.33 201 20

ALS6ALS4T AN

404 R1T

141,64 TH7

1.90.53 201

AL AL

Tetal D800 v 37,62,01 0%
Wit

!hrrﬂ-hlpumﬂ—hﬁpum—qnu-up
Unbilled

Particulers Ni dhar < & monihs
LT

dmoath-1 vears

1-1 yrar

=3 years

Tatal

Undispited Trade Receivables —
onnsideted pood 5200 - 17.32,64,079 96

Undusputed Trade Bocesvables -
consadersd doubit{ul
Duspuied Trade Receivables —
colsdered good -

Duspistes) Trade Recesvables -
considered doubifil - = -

RES214 M

124,640 09

1507450 19

178191 560

Total S51 00 - 1732,64,0%0

mu-u

124043

36,07,650

17819 8ab
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Ratio Analvsis

Financial Ratio Numermior Denominator (Cuarrent Previous % Vani R o v
IN-03-2025] 31-03-2024

(Current Rano (Current Assets |Current Linbilrtics 1.37 1.20 13 88| Not applicable
Diebt-equity mtio Total Long Term Debt  [Sharcholder's Equiny 0,09 0,10 6.4 1%{Not applicable
Diebt service coverage mtio  |Earnings available for Dbt Service jo3 181 7 34%] Not apphicable

debt service
et on equity mno Net Profits afler mises —  |Avernge 20, B0 1691 % 13 00%) Mot applicable

Preference Dividend (if  |Sharcholder’s Equity
Inventory termover ratio Cost of goods sold OR | Aversge Inventory 142 248 =2 17| Not applicable

sales
Trade recervables mumover  [Ner Credin Sales Average Accounts 139 4.32 =21.63%] Not applicable
ratio Receivable
Trude payables tumover ratio [Net Credit Purchases Average Trade 1.9 177 -19.99%| There 15 a decrease in the miw; the management has rsed

Payables the credit period, which is 2 good sign for the compam's
credibility.
Net capital trmover rabo Net Sales Avernge Working 452 799 =43 44%| There is a decrease in the mtio; the management has
Capital increased the mventories with available working capital.
Net profit mno Net Profit Net Sales 9.12% 5.60% 62 90%| The Increase m Profiiabvhity due 1o management of
cxpenses has betiered the mio

Retum on capial employed  |Eaming before mierest | Capital Employed 28 44%) 14.56%) 15.83%| Not applicable

and taxes

Funber explanation shall be provided for any change m the ratio by more than 25% as compared 1o the ratio of preceding year.




45 Related Party Dinclosares
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As per acoounting standard 18 on “Related party Disclosure” issied by the Institute of Chartered Ac of lndis the discl

Related Party where control exists

Joimt Ventures
OVAL PROJECTS ENGINEERING PRIVATE LIMITED RAVIRAI BOKADIA CREATIVE JOINT VENTURE
Ravita) Bokadia Creative-JOINT VENTURE PARTNER

Subsidaries
Opepl Onl & Gas Pyt Lid Formerly OPEPL Healibeare (P) Lid
Onal Biotech (P) Lid (formerly Ogepl India () Ltd)

Associates

Five Eloments Resources Pvi Lid

Ohval Fresh (P) Lid (Formerly OPEPL Fresh (P) Lud )
Surfiech Infra Projects Pv Lid

Key Managerial Personnel

Cronsmm Debnath Managpny Dwrecion
Nagender Deboath Divecior
Himamgshis Mahawar Iirector

Fam Niwas Megna Director

Sncha Banik Direcior

Princse Premchind Geagsta Chief Financial Offficer
Relatives ol KMP

Mrs Rapshree Das

Arun Yaday

weith the relsted party w as under:




45 Relaied Party Disclossires

Related Pty Tramsactsons (Amannt in  Lakhis)
Nature of T Chosing Hal Subsidary Company Joanst Ventures & Assocuies Koy Managenal Personnel & | Companes in wiuch directors are
thert relatives interested

F1-00-23] 31-03-24] 31-00-23] 31-05-23] 31-03-24] 31-00-25] 31-08-23] 31-03-24] Ji-03-25] 31-03-23] 31-03-24] 3}-03-33

| [Sales | Serviee provided
OVAL PROJECTS ENGINEERING
FRIVATE LIMITED RAVIRAJ BOKADIA
CREATIVE JOINT VENTURE

[Five Elernents Resources Pt Lid a36] 38181

1?
z
E

394 07] I ] | | I 1

e El Rescurce Pyt Lid 1 | | I | | | 1 I | [

[Dsinvesiments
conpemmeoea T T T T T 1 11 [ |

Sl5ale of Land

[Goutam Deboath 7000}

(Oval Fresh () Lid {Formerly OPEPL Fresh
1

A7.50)

&[Sale of Securition
|Ragender Debnath | | | | | | | [ 1ooo]
[Goutam Debaath | | | 1 | | 1 | 3000 | |

b—1 =




45 Related Party Disclosares

(A munt in
Nature of Transactions’ Chesang Balinces Sabsichary Camparny Jowist Venbures & A Ky M. 1l Persomnel & | Compasies i which dereciors se
thesr redntrves interesiod
31-00-23] 31-03.-24] 31-03-25] 31-03-239] I140-24] 31-00-25] 31-0%.29] 31-03-24] 31-03-25] 3148-23] 31-00-24] 310928
T[Purchase of Securities
M Rajshice Das | [ | | | | | 1 [EL| | I |
L Halaner Loan
ﬁﬁ'm— [ED 137 137
{Gowturn Debnath TR 51 94l 1441
H Mahawar 1347 1347 2.60]
[i Frealy
') Liad ) 10733 -si02 148 07
Niwas Mecna T307 3% 97| FL ]
Arun ¥ aday 5.08 S8 F
W Loan Kaised
Magender Drebnath
Cemitam [Debnnth 145001 206 0
Fresh (P) Lid (Formesly OPEPI Fresh
(P Lad ) 1478 25003 372 46}
|Ravira) Bokodia Cresine | 11151 FTL46
10| Lonn
12 137
9.50) S000| 279 13
78]
508
5000  aon) 297
~Fresh
suan] oo 110,59
1.37] 137 |
T TR 20.35]
[EET] 1347 [
Fr=h
=51 .02 16807 429 63
38 97 297
[TTET]




45 Relaied Party Disclosures
{Amount in " Lakha)

Mature of Tr Clomenig Hal Submichry C Joimt Vermtures & Amociates Key Managenal Personnel & | Comparses m which directiws are
thesr relatives eresed
T -03-29] 31-08-24] 31-03-28] 3i-03-23] 31-03-24] 39.m-25] 31.00-23] 3i-08-24] 31-05-25] 31-03-29] 31-03-24] 31-05-25
i
“N?ﬂh_w | ] 1 | { l | ] szoof 660 | 1
Hayshres Das ] | L ] | | [ 14sa] 1440] 1440 | |
1| Secarity Depaosil Given
[Nagendes Dobeth 240 13.00
Coutam Debnath 26l
Frve L Resources Pyt Lid 1,54 24 89
Surfiech Infra Projects Pyt Lid 7734 1530 &1
Uyatirmoy Sarkar 40 1916
14[Remuneration
Cioutarm Debwath Y. e 30001 42
Himaryzsbns Mah & 50] A 3
Snehs Banik 433
votirmoy Sarkar 800 2133
Bl [Dhebatiy 170 182 124
15| Keimbursemsent of E:
Goutam Debnth |l I I | | I [ 7so] 2ée] | ] ]
16| Advance recelvel agaisst Cominitments
|Goutam Debaath | | 1 | | | | | | 34000 | 1
|1‘Tmu--rm15mim )
[Goutam Debnath (Vehicle Hire) 1 65
Surfiech Infra Projects P Lad A2 &0} 77.08
Frve Elementy Resources Pt Lid 4191
I 8| Professional Charges | Services
Himangshu Mahmsor BRE
Wirs Meria Malawar 344 133 1.17]
Uvistisrnoy Sagicar .11 1244 iod
I Paid on Loss
Rum Mrwms Meena. | | i 1 | | ] | |___2066] | |
Ravira Rokadin Creative [ | 1 1 | | 6 36| 1 | 2066 | I




45 Reluted Party Disclosnres

(A it bn ~ Lakba)
Mature of Tr e/ Cloming Hal: Subsichary Company Joimt Ventures & Associ Koy M I Personned & | Companies i which diwectors are
thesr relatrves inberested
o e 31-03-33] 3103341 3i-03-25] S1-03-23] 3109-28] Av-on3s| 3103-23] 31-03-24] 31-03-23] 310023 Jioama] 3000
2z e
i 19,37 19.37 1937
Mrs Meena Mabwwvar 38.05 37.80) l&.ﬂ?l
s Rajsliree D 227]

L—
21 |Lowns & Advances

Healthcare (P} Lid 14} 12 3
Owal Biotech () Lid (Tormerly Opepl India
Py Lasty 18 1 o

giﬁ?;?ﬁ‘ﬁmwnu |
written back with Related Party
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The accounts of certain Sundry Debtors and Creditors, Advances for supplics and are subject to confirmation / reconciliation and
adjustment, if any. The Management does nol expect any material difference affecting the current year’s financial statements.

In the opinion of the management, the current assets, loans and advances are expected 1o realize at least the amount at which they
are stated, if realized in the ordinary course of business and provision for all known lisbilities have been adequately made in the
books of accounts,

Debts duc by dircctors or other officers of the company or any of them cither severally or jointly with any ather person or debts
due by firms or private companies respectively in which any direcior is a partner or a director or a member would be separately

stated.

Loans and advances due by directors or other officers of the company or any of them either severally or jointly with any other
person or amounts due by firms or privale companies respectively in which any director is a partner or a director or 8 member shall
be separately stated.

The Company has prepared these financial statements as per the format prescribed by Schedule 111 to the Companies Act. 2013
('the schedule’) along with circulars and notifications issued by Ministry of Corporate A ffairs.

Pending Litigations on the Company at effect on its financial position:-
The Company has following cases pending under litigation

Sl No Litigant Authority at which case Amount involved
pleaded
1 Income Tax Department F. Y. 2016-17 Order U/s 143(1a) Jurisdictional Officer 510
Application Ufs 154
2 Income Tax Department F. Y. 2017-18 Order U/s 143(3) | Commissioner of Income 176.76
_Tax (Appeals)
3 Income Tax Department F. Y. 2017-18 Order U/s 143(3) | Commissioner of Income 527
Tax {Appeals)
4 Income Tax Department F. Y. 2022-23 Order U/s 143(1a) Jurisdictional Officer 1.19
Application U/s 154
5 Service Tax Under Finance Act 1994, Period April 2016 to Customs, Excise and Leging
June 2017 Service Tax Appellate
Tribunal
6 Income Tax Department demand for TDS issues, Various | Jurisdictional Officer Appl 18.57
Years being prepared
7 Goods & Service Tax Department, FY 2017-18, ASMT - 10|  Superintendent of State 33.00
Tax, GST
R Goods & Service Tax Department. FY 2018-19, ASMT - 10]  Superintendent of State 64.11
Tax, GST
9 Goods & Service Tax Department, FY 2019-20, ASMT - 10| Superintendent of State 103.00
Tax, GST
10 Goods & Service Tax Department, FY 2020-21, ASMT - 10|  Superintendent of State 23.00
Tax, GST
i1 Goods & Service Tax Department. FY 2023-24. ASMT - 10|  Superintendent of State 26.23
Tax, GST
12 Goods & Service Tax Department, FY 2023-24, ASMT - 10| Superintendent ol State 25.08
Tax, GST

Total

Y1477




VAL FROMECTS ENGINEERING LIMITED

N - UT4900TIZ01 IPLCD0SASS (Formerly - LT4900HR201 3T COS0S99)
L Part of th g idl Satesmends gs i V1-03-0
| Auzwounit tn Ba Lakha )
33 |Contingent linbilities and commitments (10 the extent wot provided for) Asm i
March, 2025 31 2024
331 |Con Tinbsilities
wvemmww-m CYOE 54993
- L N6
e SOTLYS
|Corporate Guaranice io Others
[Other maney for which the company is contingently lisble
b1 e [ s
E d of conirncis ¢ o be d om capital ond not provaded for,
Uncalled lishility o shares snd other investments panly pasd
(Cher commutments (specify nature)
M Title deeds of Inimuvable Property not held in name of the C
Relevant line ilem inDescription of ilem]Gross HH"-[WEMMHMWMM&H
thie Halamce shert of property valur thie name ol holder s o promoier, fwhich daie bimg bl in the
irector o relutbes| sipine af e
ol promster * direciur] company
ar employes o]
rolen!
PPE Land Buildmg - also indicate if in
dispute
investosent property ___{Land Buiidmy
FPE retired from sctvve|Land Building
fiase and beld for disposal
others -
35 |As the Company has not revalued any of its Property, Plant snd Equipment, hence, the detiils regarding disclosare as to whether the reval 15 hased on the
|valuation by a registered valuer as defined under rule 2 of the Companies. (Regisiered Valuers snd Valuation) Rules, 2017 does not have any information
e tiemship w struck off Companies. i details a sl s
Name of the struck off com Nature of|Balance  sutstanding| Relationshap with the]Balance  oumanding] Relanonship witl
transactions withjus st current period  [struck of7 company, ifjas at previows peniod Jthe  struck  off
struck off compamy amvy, by be disclosed company, if wny, fo
ke dhachined
Nerpetwmpet il NIL NIL
Receivabies NIL NIL
Parvahlcs NIL NIL
Shanea held by strack) NIL NIL
off compury
eher oantutand ey
balances (o NI NIL MIL
specified)
s Dietaals of Henami Property held-Where any pr 4 have been 1 or pendmg agaunsi the P for holdy, woy b property
Detnils of such Amouni Dietails of If property b inthe  |If property is wot bs |17 any proceeding | Natwre of
property, lncluding Beneficiaries bsisshs, then reference |ithe books, ihen ihe i ihe company | proceedings., status
[yenr of acquisition in BS Taci shall be staied dinclone the of same and
with reswms deinib compunny s view on
Aame
Not Applicable MNIL
3% |Details where com i Wil
Name of Lewder Date of Declaration s o wilfnl defaolior | Amommi Sature of Delmulis
Flarik
Fisancual lastitstion ﬂdw
(Other Lender .
40 |Utilation of Borcowed funds and share premivm-Given or taken both
The Borrowed funds hirve bomm utilisod for the parpose the same was bomowesd. No Share presium has been pasd or taken dining the yesr




[OVAL FROIECTS ENGINEERING LIMITED

fUIN - UT4900TR201IPLOO0ES6S (Formerly - LIT4900HN201 3PTOOS0599)

Assessment Year Section of the Act | Amount disclosed in | Transaction Assesiment slalin Whether FY in which
inx reiurn |description sloag tramasction tramusaction ks
|with vale trested us recorded in books of | recorded

-

Not icable Nol Applicshie NI Noi Applicable Not Applicable i Noi Applicable Not scuble
Appl

Not Applicable Not Applicable NIL | NotApplicable | NotApplicsble |  Not Applicabl Not Apphcable
I case the compaiy has not recoided / disclosed in the booka of accounis — reason for not recording / disclosing.

Dsclosure of or virtual ]
Crypio Currency or Victual Currency Fi-l- Purchase profit or lnss on (ot of carrency
transactions held an ad the

NIL NIL NIL NIL

NIk NIL NIL NIL

Dreposiis or advances from amy person for the purpose of tradng or mvesting in Crypto Curmency / Virtusl Currency - NIL

Iia the apimon of the board of direcions the curment assets, loan & advances are realmable i ordinary course of business o least equal 1o the amount o which they
are staied in the Balance Sheet

[The company has not recerved mformation from vendor snd service provider regarding thew status under the Micro, Small and Medium Enterpnses Devel
Awt, 2006 and hence, di reluting to umpasd 8 ot the veur end together with wmterest puad/payable under this Act have not been given

Dretails of loans grven, mvestimenis made and securmy provided covered under section | 86(4) of the Compames Act, 2017 -
{Loan Grven - Yoar ond Halances

{ Armwwant in Ra

As ol As al
Name of Party Purpose
31" March, 2018 31" March, 2024

& OF (hl & Gas (P) Lad Busincas Purpose T 68

OVAL BIOTECH PRIVATE LIMITED Haniness Purpose 136 .

Tatal| 107 o7

|Losn Given - Amun given in cutreni yeasr

Mame of Party Purpase During 2024-2% During 2023-24

A OF Onl & Gas (1F) Lad Business PPurpose 3 12
a OWAL BIOTECH PRIVATE LIMITED lﬂulﬂ?ulm 1.08 It

Totnl L1l a9

All the kncwn momme and expendrture and assets and by lnes have been taken inio accourst and thae all the expendrure debrted o the profie and loss sccouni]
have been exclusively mcumed for the purpose of the company 's business

Halace in the sccounis of debtors, crodiors and sdvences sre subyect w confirmmion reconcibunony adjustment irom the respective panies

!ﬁtlmmﬂmmm!qmmnmmmdmdnmﬂmﬂmw dicral 1o the of the ¥

Emploves Besefis :
Pursuant 1o the reguirements of AS 13 (revised 2005) on “Emploves Benefitn™, msued by the Institule of Chanered A of Tnda ithe dard), wivich has
become effective from April |, 2007, The Ox s per of employment the Company s contributing towards the Provident Fund ss per the]
Provisiona of the Provident Fund Act. being a Defined Contribution plan, where in the enterprise pays a fixed contribution ino o separste fund, and with no|
obligenon o pay any amount i futare Under the Defined benefid plan, the actusnal and mvesiment nsk falls upon the employer and a very detsled actuarol)

Iculation 18 performed to determine the charge The Actusrisl sppoimted hos velued the curremt provissoning at INK 639 Lacs in complimnce with the
redquirernent of The payment of Gratuity Act, 1972 The Managemiend has not biken any i plan & s oval 2 m options avalable

E1]

Previous's Yesr Figures hive been regrouped reclassified wherever necessary jo cormespond with the current year's classificstion/disclosure




DVAL PROJECTS ENGINEERING LIMITED
- mamumm ;!‘M U‘Mmmurrmsum;

|An per Section 135 of the companies act, 2013, & E the app y threshold, needs 1o spend ot least 2% of its sverage net profit for the
hately proceding three fi yMuumnendmwmmwsmmwnnmmhrm:nm“nmmnnrlmp
malnutriion, promoting education, s and culture, healthcare, d care and e sabnlity . d relief and rural

progects. A CSR commutiee has been formed by the company as per the act lefmdnumlquhfyudsﬁk.'mmm-ﬁmhdhﬂvmrwm
Actrvity, Hence no fund were primanly allocsted to # corpus and wiilized thivugh the year on these activities which are speeified in Schedule VI of thel
Compatues Act, 2013

o) Gross amount required (o be spent by the company duning the year 13 Rs. 994588,

b} Arnount speni durtng ihe vesr on Amuount i Lakhs

Purtieslars Paid in cash Yeltobepuidimomb]  Toisl |
Construction | scqussitian of any asset - - -
(O puirposes other tum (1) sbove - 955 905

[The amount of shortfall at the end of the year out of the smount required 10 be spent by the Company during the year - 9.95 Lakhs
Ii'lul.ul.dbfm“nus)m' shonfall amoums  NIL
TlhmI'wdnuvnllwtf.ndllhymulnm'mcm'lcmdmmmj-mhmmHcﬂnlﬂhﬂ-l‘mhlh
|eupendd bmto,

(The nature of CSR activities undertaken by the Company Not Applicable

3 "?h:mpmymmwlhmmmmmmmmmﬂKmlthuwwh-nnbu:nymnnm.n!ulgfund.
barrowed acquired from others by them

54 |Dwe to compliance with the section of rounding off there would be difference within financials and schedules
55 preparing the consolidated i ] the fi ] of the parent commpany and 1t joust venture entrty (in which the paremt holds 51%)
ship) have been consolidated s ! with A g Stansbard (AS) 21 = O lidaied F | Si

Il intercompany balasces and transachions between the parent and the jomt venture have been eliminated upto their share to present the finsncial position and
nrmance of the group as & single cconomic entity
ot of Intercompany Balsnces and Transsenons -
[a)The consolidated i I lude intercompany sales of T 74951631 24(Share upto 51% only ) between the bolding compuy s the JV 10 mvond)
double-counting of revenue and expense
b)Receivables and payables of ¥ 3,16,55,717 5 ansng from intra-group iransactions have been fully climinated upto their propormionate share in consohdation

} Imtercompany Loan Bulances of T 2,09, 266 04 aniuty from imtt-group transachons have been fully elrmnated upto thewr propottionate share in consoldation

As per our repodt of even date attached

For and on behall of the Board of Direcion

Goutam Debnath 1
F.C. A Parmer (M. No. 095949) Comparry Secretary Churman snd [
Signed st New Dells on % ‘(a\l—‘; and Compliance Officen Cheef Fil Managing Direcior
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