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INDEPENDENT AUDITOR'S REPORT

T,
The Members of OVAL PROJECTS ENGINEERING LIMITED

Report on the audit of Standalone Financial Statements

Opinion

We have audited the standalone financial statements of OVAL PROJECTS ENGINEERING LIMITED
(the “Company”] which comprise the standalone balance sheet as at 31 March 2025, and the
standalone statement of profit and loss and standalone statement of cash fows for the year endexd
31 March 2025, and notes to the standalone financial statements, including material accounting
policies and other explanatory informaticn.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the
manner 5o required and give a true and falr view In conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025, and its profit
and it's cash flows for the vear ended on that date,

Basis for Opinion

We conducted our audit of the Finandal Statement in accordance with the Standards on Auditing
(S4s) specified under section 143(10) of the Companies Aet, 2013, Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics Issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thercunder, and we have fulfilled our other ethical
responsibilities in accordance with these reguirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on
the Financal Statement.

Key Audit Matter

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide & separate opinion en these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company
as t is an unlisted company.
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Other Information

The Company's Management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Company”s annual report, but
does not include the financial statements and auditor's report thereon. The Company s annual
report is expected to be made available to us after the date of this auditor’s report.

Our opinion on the standalone fnancial statements does not cover the other information and we
will not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information identified above when it becomes available and, in doing so. consider
whether the other information is materially inconsistent with the standalone financial statements
or our knowledge obtained in the audit. or otherwise appears to be materially misstated.

When we read the Company “s annual report, if we conclude that there is a material misstatermnent
therein, we are required (o communicate the matter to those charged with governance and
take necessary actions, as applicable under the relevant laws and regulations.

Managements and Board of Directors' Responsibilities for the Standalone Financial
Statements

The Company's Board of Directors are responsible for the matters stated in section 134(5) of the
Companies Act, 2013 [“the Act”) with respect to the preparation of these Standalone financial
statements that give a true and fair view of the financial position, financial performance and cash
flow of the Company In accordance with the accounting principles generally sccepted in India,
in¢luding the accounting Standards specified under section 133 of the Act, read with Rule 7 of the
Companies{Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in aceordance with the provisions of the Act for safeguarding of the astets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasanable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting reconds,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error,

In preparing the standalone financial statements, management is responsible for assessing the
Lompany’s ability to continue as a golng concern, disclosing, as applicable, matters related to golng
cencern and using the going concern basis of accounting unless management either intends to
liguidate the Company or to cease aperations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
Process,

Auditor's Responsibilities for the Audit of the standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements a2 & wholo are free from material misstatement, whether due to fraud or error. and to
issue an auditor's report that includes our opinion.




Reasonable assurance Is a high level of assurance. but is not a guarantes that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economie decisions of users taken on
the basis of these standalone financial statements.

As part of an audit in accordance with SAS, we exercise professional Judgment and maintain
professional skepticism throughout the audit, We also:

= Identify and assess the risks of material misstatément of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinlon. The risk
of nat detecting a material misstaterment resulting from fraud is higher than for one resulting from

error, a5 fraud may Involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of aceounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and. based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a gaing
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report o the related disclosures in the financial statements or, if such disclosures are
Inadequate, to modily our opinion, Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to Conbnue as & going Concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
diselosures, and whethar the Anancial stalements represent the underlying transactions and events
in o manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, Individually or in
aggregate, makes it probable that the econemic decisions of a reasonably knowledgeable user of the
financial statements may be influenced, We consider quantitative materiality and gualitative factors
in -

(il planning the scope of our audit work and in evaluating the results of our work: and

{ii) to evaluate the effect of any identified misstaterments in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and slgnificant audit findings. including any significant deficiencies in
Internal control that we ldentify during our audit




We alzo provide those charged with povernance with 2 statement that we have complied with
relevant ethical requiremonts regarding independence; and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the maters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely eare circumstances,
we determine that a matter should not be communicated in our report because the adverse

consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication,

Report on Other Legal and Regulatory Requiremenis

The provisions of the Companics (Auditor’s Report) Order, 2020 (“the Order™), issued by the
Central Government of India in terms of sub-section {11) of section 143 of the Companies Act.
2013, based on our awdit and on the consideration of report of the other anditors on separate
financial statements and the other financial information of the subsidiary companies, associate
r.n-mpamea and joint ventures, incorporated in India, as noted in the ‘Other Matter” parugrapl we
give in the “Annexure A™ a statement on the matters specified in paragraph 3(xxdi) of the Order,

As required by Section 143(3) of the Act, we report that:

[a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

{b) In pur opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except matter stated in the paragraph 2(H)
[} below on reporting wnder Rule 11{g) of the Companies {Audit and Auditors) Rules. 2014.

[c} The standalone Balance Sheet, standalone Statement of Profit and Loss and standalone the cash
flow statement dealt with by this Report are in agreement with the books of account.

(d] In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies [Accounts) Rules, 2014

{e] On the basis of the written representations recelved from the directors as on 31st
March, 2025 taken on record by the Board of Directors, none of the directors is disqualified
as on 319March, 2025 from being appointed as a director in terms of Section 164(2) of the
Act. -

() With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate report
in“Annexure B",




{BIWith respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies [(Audit and Auditnrs) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

ik

i,

The Company does not have any pending litigations which would impact its finanaal
position;

The Company has made provision, as required under the applicable law or accounting

standards, for material foresesable losses, if any, on long-term contracts including
derivative contracts.

There has been no delay in transferring amounts, required to be transferred to the
Investor Education and Protection Fund by the Company.

(#)The management has represented that, to the best of it's knowledge and belief, ather
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or In any other person(s) or entity(jes), including foreign
entities ("Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall:

* directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behaif of the company ("Ultimate Beneficiaries”) or

* provide any guarantee, security or the lke on behalf of the Ultdmate
Beneficiaries;

(8] The management has represented, that to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities ("Funding
Parties™}, with the understanding. whether recorded in writing or otherwise, that the
oompany shall:

s directly or indirectly, lend or invest in other persons or entities identified in
any manper whatsoever by or on behalf of the Funding Party ("Ultimate
Bensficiaries”)

* or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries: and

(¢) Based on audit procedures which we considered reasonable and approprate in the
tircumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b] contaln any material misstatement




V. The company has neither declared nor paid any dividend du ring the year.

vi. Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the financial year ended
March 31, 2025 which has a feature of recording audit trail [edit log) facility. Proviso to
Rule 3{1] of the Companies {Accounts) Rules, 2014 related to for maintaining books of
account using accounting software which has a feature of recording audit rrail [edit log],
The Company has migrated to Tally Prime 5.1 from Tally Prime 3.01 during the year and
15 in the process of establishing necessary controls and documentations regarding audit
trail. Consequently, The Company has fully enabled audit trail on migration to Tally 3.01
on 21-12-2023 we are unable to comment on audit trail feature of the said software
facility Is not fully used by the company for the financial year 2024-2025,

[h) With respect to the matter to be included in the Auditors’ Report under Section 197(16] of the
Act: In our opinion and according to the information and explanations given to us, the limit
prescribed by section 197 for maximum permissible managerial remuneration {s not applicable to a
private limited company.

FOR KAPOOR GOYAL & CO
[Chartered Accountants)
Reg No.:001370N

Tarun Kapoor
Partner
M. No.: 095949

Place: New Delhi
Date: 0B8-D6-2025
UDIN: 29aoeSul S Er 435069



ANNEXURE - A

Reports under The Companies {Auditor's Report) Ordar, 2020 (CARO 2020) for the year ended
on 31st March 2025

Ta,

The Members of Oval Projects Engineering Ltd.

We repart that:- _ S
s Mo, | Comment Auditor's Opinion on Following | Auditor's Ramark

_4|l“:.'."_“5‘.‘-‘." o |Matter il o

i{&) [A) | Property, F|ilmﬂﬂﬂ|'h'l'|'lﬂhll1.'hEl:Dm|}an'|' umamtalmr:g,m company has maintained proper |

|Eguipment and prapet  records  showing  full| records  showiang  Tull | particulars
(Intangible Assets  |particulars, including quartitative| including  quantitative  details  and|
detalls and situation of Property, situatlon of Property, Plant and

o Flart and Equipment.? | Equipment.
IEa) i) Whether the company s maintaining| The Company has maintained proper
proper  records  showing  fulll records showing full particulars of
L particulars of intangible assets; | Intangible assats.
i {b) Whether these Plant and Equipment Property, Plant end Equipment have

and Intanglble Assets have been been physically wverified by the

physically verified by  theimanagement at reasonable Interuiis:!

management at reasonable Mo matenal discrepancies were |

intervels; whether any  materiol noticed on such verification,

discrepancies wire noticed on such

verification and i o0, whether the

same havie been properly dealt with |

in tht books n’rmum? i}
I

S

——

I e} Whether the title deeds uF all the According to the Information am-
immowable properties [other than | u:ﬂinlﬂnm given to us and on the|
properties  where the comgany n.,b.n:h of our examination of thl:
the lessee gnd the lease agreemenss |records of the Company, the title|
are duly executed n favour of the deeds of immowvable properties 1-|:|'Ih:|'5
lesses] discloned i the financial | than immovable properties where the

_|statements are held in the name of |Company i3 the lesee and the lease|
|the company, i notprovide the agresments are  duly executed in

detals thareol |lawour of the lessee} discosed in the
I |standalone financial sSatements are
| | neld in the name of the Company.

i{d) | |'|'n’ﬂl'.'thl:r the company has malm:l:M:mrd‘lrm to the information and

its- Property, Plant s Eguipanent | explansiions gees 0 ws amd on the
{including Right of Use -assets) orlbasis of our examination of the!
intangible .assets. or both during records of the Company; the Compary |




1 —— i c
the year and, IF 5o, whether the has not revalued its Property, plant
revaluation is basad on the valustion and equipment [including Right-of-use
by 3 Registored Valuer; speclly the |assets) or intangible assets or both
|nmnun1'. of change, If change is 100 | during the yoar,

of fmafe in the aggregate of the net

carrying walue of each dass of

Property, Plant and Equlpmeni or

Intnnglhl:r assels;

i{e) Whether any pm:&&dhgshav&heen -ﬁ.-r.':ntdhu T — m:l

initiated or are pending against the explanations given to us and on tha

- company for holding any benari basis of our eramination of the|
property  under the  Benami records of the Company, there are no |
Transactions (Prohibition] Act. 1988 proceedings initisted or  pending
145 of 1988) and rules made against the Company for holding any|
thereunder, # so, whether the|benami property under the Prohibition
' company has appropriately disclosed | of Benami Property Transactions Act,
the details #n  its  financial 1988 and rulés made thersundor.

natemenu.,
Hia) | Inveniony and Whether physical manf:anun of Physical verification of m-.rﬂrtuqr h-as
oihers current inveniory has been conducied at|been  conducted at  reasonablel
assety rezsonable intervals by the | intervals by the management.

management and whoether, in the
cpinion  of  the auditor, the
coverage and procedure of iu::hl
verification by the management
5 appropriate; whether any
discrepancies of 10% or more in the
aggregate for each dass of Inventory
were noticed and IF so, whether they
have been properly dealt with in the
baoks of account?

Whether during any pmm uf unlenflj.m:rdlng te the information ond
the year, the company has been explanations given 1o us and on the
sanctioned working capital limits in basis of our ewamination of the
excess of five crore rupees, in|records of the Company, the Company |
aggregate, from banks or financisl has been sanctioned working capital
Institutions on the basis of security | imits in exoess of five crore rupees, in
of current Gssets; whether the aggregate, fram banks on the basis nri
Quarterly returns oOr SAEMEnds security of currenl  assets.  The
filed by the company with such information filed with Bank are in|
banks or fnancial institutions are | agreement with books of accounts|
in agresment with the books of with the exception 2nd reason statec |
account of the Comparny, if not, Bive in Note 40 of Audited financiai.

| |deails;

fil) |Investment, Loans |Whether during the year the The company has not granted any|
|or Advances by company has made |neestments|loans, secured oF  unserured tn:
[ Company In, provided any puarantes or fompanies, flems or other parties|
security or granted any loans or | covered in the reglster-malntained u.n':.:
sdvarces in the nature of loans, | 189 of the companies Act-2013 excEpt|
!-!:uredurunsemred to companies, | Guarantees & Advances |n mm.mte

ﬁE_hJ




Flmls-. Limited Liabdliry Far‘-tnerﬂ-lpa w  the Business oottty of the
or any other parties, ¥ 58, Cormpany

whether during the year the The Company has not Irll'litﬂ' lrnl.r
company has provided loans or |leans, secured or unsecured, to firms,
provided advances in the nature of [limited liability partnerships or any
|loans, or stood guarantes, or |ather parties during the year except
| prowided security to any uﬂtﬂrentinriﬁmnteﬂ & Advance 10 s
| {not applicable to companles whose |subsidiaries In pursuance: to  the
| grincipal business is to give loans], Hihuslnm of the Company,

|50, Indicate-

il () (4]

fii [} (B '

| N Y.

il )

Wiie) |

ii (d}

iii [e)

The aggregate amount durlng the|Based on the audlt procedures carred
|year, and balance outstandging at the [on by us and 2s per the Infermation
|balance sheal date with respect I'Ilill'lﬂ explanations given 1o us, tha
|swch  loans of odvances  and [Company has not granted any boans to
|guarantess  or  Security  to|subsidiaries, joint  wentures  and
(subsidiaries, |olnt ventures and associstes except already disclosed
assaciates unger notes Mo, 331, 47 & 54 of
Audited Financials.

The aggregate amount during the Based on the audit procedures carried
year, and balance outstanding at the on by us and as per the information
balance sheet date with respect to | and explanations gven 1o s, the|
|such  bpans orf advancid an'u:l'l:nmpln',l has not granted koans to &
Euarantees or security 1o p:rm-r. | party other than subsidiaries, joint
other than subsidisries, joint ventures and associates except alreacly |
YENTUMEs and associabes [dischosed wrder Note Mo 33.1 & 47 of
A.udlted hnanmh‘-

Whether the investments made, in our nplrl-un and amrﬂ-na; o the
guarantees provided, security glven | Infermation and explanations glven 1o
prid the terms and conditions of the |us. The raie of interest and other
grant af all leans and advances in terms and conditions for such Fﬂiﬂ"ﬂ-!
the nature of loans and guarantees are not prima facle prejudicial to the
provided are not prejudicial to the | interest to the company,

r.‘umpan‘."s rrh!rEl-t

in respect of Imn:. and advances -h it E:plill'l-!d by the managemdsnt uf
the pature of loans, whother the the Company, the aduvances given iFE.
schedule of repayment of pringipal not in natere of loan,

and payment of interest has been ‘
stipulated and  whether  the

repEymants or receipts are n:gul.ar?

IF the amount is overdue, state II':EIThm Is no overdug amuun't of loans!

- 1otal amount averdue for more than | granted to companies, firms or other

ninety days, and whether reasonable parties  listed in  the register;
steps have been taken by the maintained under section 189 of the
company for recovery of the companies Act, 2013
principal and httrmt?

Whether any loan or advance in the |According to the information lﬂﬂ'
nature of loan gremted which has!explanatons given o us and on the!
| falber due during the year, has been|basls of  pur gxamination of the:
rengwed of extended or fresh ioans records of the Company, there is no.




|Branted to settle the over dues of foan glven,
|Bxlsting loars given to the same I
|parties, if 10, spacify the Sggregate
[@mount of such dues renewed or
|extended or settled by fresh loans |
{and the percentage of the AgEregate
'to the total leans or advances in the | |

‘nature of losns granted during the |
vear [not applicable o companias |

. whose principal business is to Bive
leans];

i {fy

Whether the company has granted According te the Information asnd
any loans or advances in the nature axplanations gven 10 ws and an the
|u‘f|nam gither repayvable an demand |basis of our ewamination of the |
or witheut specifying any terma or |records of the Company, the Curnpﬂn-r!
period af repayment, if 1o, specify has not given any lcans.

the aggregate amount, percentage
therea! to the toral loans granted,
BEgregate. amount of loans granted
o Promoters, related partes ac
defined in clause [76) of soction 2 of
‘the Companies Act, 2013;

(i

vl

| the Company

Loan to Directors  |In respect of lnans, inu'lr_-:umn*l:_nlm entering into transaction for
‘#nd Investrent by (Buaraniees, and security whether loans, investments, Euarantees, and

provisions of section 185 and 186 of security provisions of section 185 and
|the Campanies Act, 2013 have been 186 of the Companies Act, 2013 have|
(comphied with, If not, provide the | been comalisd with,

|details thereod.

Deposits Accepted | In respect of deposits accepied by The compary has not accepted any

by the Company | the company or amounss which are | Deposits,

*| demmed to be deposits, wisether the |
|directives issued by the ﬂu-s.urwzi
Bank of indla and the provisions of |
jgections 73 to 76 or any other|
|televant  provisions  of the|
| Companies Act and the rules made |
| thereunder, where appiicable, have |
‘been complied with, if not the
{nature of such contraventions be
!Ftnted; if an order has been passed
|by Company Law Board or National|
itampun-p Law Tribunal or Reserse|
Bank of India ar any court or any |
cother tribunal, whether the same
 hiis been comphied with or not

v}

Cost recards

Maintenance of :WhE'thEr maintenance of cost!| To the best of our knowladge and as:

records has been specified by the esplained, the Central Government
Central Governmant under sub- has ace prescribed maEntanance of
stction (1) of secton 148 of the cost recards usndee sub-section (1) af
Companies Act, 2013 and whether| section 148 af the Companies Act, |




isu:h accourts and records hn!i 2013 for the pmd?ns of the :vn;'n;an'p. :
'been to made and maintained? |

viilal | Statutory Dues
wil (b}
e JI,_ =
{vil)  |Disclosure of
| Undisclosed
| Transactions
[
| |
i {a) il.-nl-rrsurﬂr.hﬂ
o) |
I | —
i [

of acoount during the year

| Whether the company is regular in The tompany is regular in depositing
|depositing  undisputed  statutory the undisputed  stamutory  dues
|dues including Geods and services induding provident find, employess®
(Tax, provident fund, employees state insurance, income tax, sales, tax
state inswrance, income-tax, sales- wealth tax, sérvice tax, custom duty,|
| L, service fax, duty of customs, 'excise duty. Cess and other statutory
| duty ef excise, value added 1ax, cess dues applicable to the Company with
iarbd any other statutory dues to the the appropriate  authorities. Mo
jappropriate authorities and il not, undisputed  amounts payable in
the edent of the amears of respect of the aforesaid statutory tues |
Dutstanding statutory dues as on the were outstanding as at the last day of |
last day of the financial yesr the financial year for 3 pericd of more |
‘concemed for a period of more than than six months from the dats they
|8 months from the dato they became pavable except a5 detatbed in
became payable, shall be indicated? | Annekure 1 below: |
b asinsid b i L i e s -l
‘Where statutory dues referred to in| Detall of Disputed amount payable to|
Subeclause (0} have not  been statutory authorities are as given|
- deposited on account of any dispute; | below in Annesurs 3. |
then the amounts invelved and the |

forum where dispute s pending shall
lhE mentioned

|Whether any transactions not According to the information and
Ir:nn.rdn:l In the books of account explanations given to us and on the|
have been surrendorod of disclosed | basis of our examination of the
as income during the year in the tax | records of the Company, the Campany |
AsEREIMENnts under the Income Tax has not sumendered or disclosed any|
Act, 1961, # so,  whether thu!tmnsarliuns., previously unrecorded as |
previgusly wnrecorded income has | Income in the books of account, in the |
been properly recorded in the books | tax assessments under the (moorme-tas |
Act, 1961 as income during the year.

Whether the company has defaulted | Based on our audit procedures and a4
in repayment of loans or nthlr: per the Information and explanations
borrowings or in the payrment of given by the management, we are af|
interest thereon to any lender, if the opinlon that the company Is|
yes, the peried and the amount of genarally regular in repayment of dues |
default to be reported in the format to a financial institution, bank and|
given {there are no unpaid instalment as on |
| chosing date of financiak.

|| Whether the company |s @ declared According 1o the information  and
wittul defaulter by sy bank or explanations Ehven to UL and cn the
financial institution or other lender; | basis of cur examination of the
|1ecards of the Company, the Company |
{has net been declared @ wilful|
|defaulter by any bank or financial
linstitution  or  gowermment  orl
Rovernment authority. _
Whether term loans were applied According to the informatien and
{for the purpose for which the lpans explanations given to us by the




were abtained; if not, ﬂﬁaamﬂunlui menagement, the Company hul

loan so diverted and the purpese for applicd the term loans for the purpose |
which it la used may | be reporied; which thqr fiave besn raised,

lisdes raed;

i g
wie) |
ix [f}

i "—
xfa) | Money raised by
1P, FPOS

[
% ib) =i

Whether funds ﬂh'-l'd on short term  According to the information  and

basis have been utilised for long explanations given to us and on an

term purposes, if yes, the nature and | overall examination of the balance

amount to be indicated; [sheet of the Company, we report that
(no funds have been raised on short.
|term hasis by the Company and used|
| for Long term purpose

Whﬂherﬂtmmnmtahm an-,-lhn:nrﬂlng to the information inl:ll
funds from any entity or person on | explanations given to us and on an|
eccount  af of to meet me-mr‘ﬂ examination of the financial |
ut:llgit}m: of its whsu:harles..immmnts of the Comparny, we repor
‘associates of joint ventures, if so, that the Company has not taken Il'l'g'l
details thereed with nature of LIJI'J'hfl.n'ds from any entity or persan on|
trensactions and the amount in each | account of or 56 meet the obligations
Case; |of its subsidiaries as defined under I:.'nEI

-Cﬂmpnniu Act, 2013, Accordingly, |
l:llul-e Alixdel of the Order s rmn':I
llﬂﬁ“ﬁ“ |

Whuﬂmr the company has ralsed |According tu the [nformation  and|
loans during the year on the pledge |explanations  given to  us nmh
of securities held In its subsidiories, | procedures  performed by us we|
Bint  vanburas of iuﬂ:uwlrepmt that the Company has not)
companies, if ao, ghe dztalhﬂuueaf raised loans during the year on u-u.-
and also repact If the company i'r-u- pledge of securities held n hsl
defaulted in repayment of such subsidiaries as defined under the|
{Companies Act, 2013, Accordingly, |
{dlasse (A of the Order is not|
llppllnhh I

Wh!‘-'ﬂlef mnnl:ﬂ- rllsl.-d hl,r way nfuTh! mmpim'r ha:. nut I'EEEd an'r
initial puble affer or further public| money by way of initial publi offer or.
offer (including debt instruments) further public offer fincuding cebt
and term loans were applied for the | instruments). The term Bans raised
purposes for which those are raised. have been used for the purposs they
if net, the details topether with have been rafsed.

delays or default and subsequent

rectification? f any, a3 moy be

appl-m:la be reparted,

Wihether the compasty has r'nadt- any
preferential  alloiment of  private
placement of shares or comeertible
debentures (fully,  padtlally b
optionally convertible) during the
year and It so, whether the
requirements of section 42 and
section B2 of the Companies fel,
2013 have been complied with and |
the funds ralsed have been used for

th‘ﬂll‘lﬂ

to the information indi

explanations given to us and on the

basis ai

our examination of the

records of the Company, the Company .

fras  made
preferentia
‘shares  du

private  placement  and |
| alletment (=) Equitlr
fing the year and the

fﬂ'ﬂulﬁ!l'ﬂl‘ﬂ:l of section 42 and ﬂ:t.'ﬁl:rn |
B2 of the Companies Act, 2013 have |

{men complied with and the funds|




the purposes fee which the Fumhiralsenl have been used for the
were ralsed, if net, provide details mlnurpmu for which the funds were
redpect of amount wvolved and| mlq.-p;l

natura of non-complance;

Whetner any fraud by the company Based on our aud#t procedures and thel
or any fravd on the company has Information and explanation I'I'l.ld'll
been noticed or reported during the available to us no such fraud noticed |
vear, IF yes, the nature and the|or reported during the year, |

amaunt inmakved i to be irbl:llcated

Whether any report wnder :-l.lh According 1o the Infntmannn II'Id.
section (12} of Section 143 of the explanation: given to us, ro report
Companies Act bas baen fed by the under sub-section [12] of Section 143
audl|iors in Form ADT-4 as prescribed  of the Companies Act, 2013 has been
undes rule 13 of Companies (Audit filed by the auditors in Form ADT-4 as
and Auditors) Rudes, 2014 with the! prescribed  under.  Rule 13 of
Cenoral Government Companies |Audit and Auditors] Rules,
2014 with the Central Government.

'Whether the auditor hasl:uﬂslriereﬂ.m:nnrﬂqu b the  information :ru:l.

whistle-blower complaints, IF any, explanations gheen ta us, No Complaint |
recefived during the wear by the has been meceived during the year, |
company; Frnrn any whlm: hlmr

Whether the Nidhi Company hll ﬂﬂ peEr |I'||'ﬂl'l'l'|ﬂ|di'l and  records |
comphied with the Net Owned Funds svaitable with vs, The company is not |

1o Deposits in the rato of 1:20 to Nidhi Company,
meet out the Hability?

Whether tha #Hidhi Company s hccording o the  information  and |

maintakning tEn prer cent, explansthens given to us, the Company |
unencumbered term doposits as s not & Nidhi Campany, ﬁu::urdhub.l.l
apecified b the Midhi Rules, 2004 to | claise Awil of the Osder k& Aol

mheat out the Labilty; |#palicabiz |

= m—— e = o _—— e — _—

Whather there has been any default | m:mrding to the m'Funnan-u-n ar-n‘!

in payment of interest on deposits or | E:p]imﬂhuns given to us and on :hzl

repayment thereof fior any period basis of our examination of the

and if 5o, the details thereof; |rE|:-|:|n:ii of the Company, a5 H‘IE;
|company  have not accepted arwi
|deposits, hence the clause & notl
| applicable

Whather all transactions with the Yes, all transactions with the refated |
related parties are In compliance |parties are In compliance with secticon |
with sections 177 and 188 of 177 and 188 of Companles Act, 2013
Companies Act whaere applicable and | where applicable and tha detalls have
the dotails have boen disclosed in|been disciosed in  the Financial
the financial statements, etc, as|Statements etc,, as reguired by the
reguined by the applicabie | applicable accounting standards.
accounting standards?

* xila) |Reporting of Fraud |Whetn
'Durlng the Year
] =i (B}
xi g} .
xila) Comphiance by
| Midhi Company
Regarding Net
tCrwmed Fund to
Deposits Ratio
il |b)
wi [c}
{xiii] | Refated party
|transactions
wvia) |intemalavdic |

Whether the company  has  an| Based an informaticn and
irteendl audit system commensuraie  explanations provided to us and sur’

| system

|with the size and nature of its audil procedures, in our opinion, the




bussireas; | Company has an internal audit s:,n-tami
|commensurate with the =ire &nd
im‘:un: of its business, However, The|
;Eﬂmpﬂn}r i3 not reguired o appoint a
| professional s per Section 138 read
|with rule 13 of the Companies

sty {b)

_ | lAccounts) Aules 2014
" Whether the repoarts of the Interml!.h_r. per explanation given to us, Mol
|Auditers for the perod under wdltilr'rt-Ernal Audit was conducted for the

were considered by the statutory Company,
|mﬂ:m;

v} | Non cash
| transactions

|'I.I'u"n-rr.her the company has entered  The company has not entered into any|
inte any non-tash transactions with  non-cash transactions with directors
directors or persoms connected with or persons connected with him.

him .and il o, whether the

provigions of section 192 of

Companies Act have been complied
with?

vl fa) Requirement of
Registration under
A5-14 af Beserun

Whether the company is reguired to The company is not reguired o he
be registered under section 45-1A of registered under section 45-1A of the |
the Reserve Bank of India Art, 1934 |Reserve Bank of India Acd,

'Bank of India-Act, and if so, whether the registration:
1934 has been obtained?
wyil (b Whether the company has The Company |s not required to be
[ conducted any Non-Barking | registered under Secticn 45-14 of the
Financial of Housing Finance Reserve Bank of India Act, 1934,
activities without a valid Certificate Accordingly, clause 3Dovil(b) of the
. of Registratien  {CoR] from the Orderis not applicable.
|Reserve Bank of India as per the|
[Beverve Burk ofndu At 19534;_| |
ol (c] ‘Whether the company & 3 Core The Company s not a Core Insestmedst |
Investmant Company (CiC)  as Company (CIC] as defined in the
defined in the regulations mads by regulations made by the Recerve Bank |
the Reserve Bank of Indla, I =o, of India. Accordingly, clause xikc) of |
whather it continues to fulfil the the Order s not applicable
criteria of a CIC, and En case the
company % an  exempted  or
unregistered OIC,  whether It
continues to fulfil such eriteria;
— ; N —
evifd} | Whether the Group: has more than|According to the information and

ol | Lisens

one CIC as part of the Group, if yes, | explanations provided 1o us during the
indicate the number of CiCs which course of audit, the Growp does mot,

are part of the Group; have any CIC.  Accordingly, the
requirements of clausa 3{avi){d) are |
|not applicable, |

Whether the campany has incurred The Company has not incurred cash
cash losses in the financial year nn:l!lusw: In the cument and in the|
I the immediately preceding |immediately preceding financial year.

- financial yoar, if sp, state the |




favis]

Considerition of
outgoing auditors

{=lx)

ux [a)

Material
uncertainty in
relathon to
realisathon of

amnunt of cash ioesay; |

|Whether there has beéen a-rr'r'Thm has been no resignation of th-l:l
rumm.tlm of the statutory auditors | s1atutory awditors during The year

durmg the year, if so, whether the Accordingly, cause 3faviii) of the

| auditor has taken into consideration | Order is not applicable.

|the issues, cbjectiohd of concerns

mu.e:l by the outgaing auditnr:

Chn the basis of the financial ratios, | Accarding to the information and
|sgeing and expected dates of | | explanations. given to us and on the
\realisation of financlal assets and | | basis of the financial ratios, ageing and
mmuntufrmmdailmhllitlu, ather expected dates of realisation of

I'Inanualasseﬁan:l“nmrrnﬂb‘.'h sccompanying  the | financial  sssets and  payment of

payment of
financial Babilities

financial statements, the auditor's financial liabilities, other information
knpwiedge of the Board of Directors | sccompanying tha financial
\and management plans, whether the statements, our knowlcdge of the
|auditer 15 of the opinion that no B-uar:l of Directors and management
material uncermainty exists as an thi | ﬂan;- and based on our examingtion of |
‘date of the audit report that the evidence  supporting 13"IE|
company s capable of meeting its! | yssumprions, nothing has come 1o Bt |
fiabilites existing at the date of attention, which causes us to believe
balance sheet as and when they fall |that apy material unceriainty exsts as
due within a period of one year from [on the date of the audit feport that|
the balance sheet date; |the Company & not capable uF

{meeting s Hebllties existing at the)

'date of balance sheet as and when

they fall due within a period of oni|

{year from the balance sheet date. We, |

|however, state that this is not an
| |assurance & o the future viabdity of|

|the Company, We further state that
pur reporting b based on the tacts ug |
lm the dete of the audit repnr!:andwel
n-brl:hf.r glve any guarantes nor .|r1-|'I
| ' assurance that all fabilities falling due
| within & period of one year from the
balance sheet date, will get tﬁ.ﬂ:hargpd
by the Company as and when they hll
[ e,

=t

Cmnpllam:r of C2A WHELher in respect of other than in our apinlen aml m;n-rdmg 23] ':hna

angoing pojects, the company has!information and explanations ghwen 1o
\transfetred unspent amount to @ us, The Unspent smount of CSA is INR |
| Fund spacified in Schedule Vil to the (9.55 Lecs, there i§ no unapent umnuntl
Companies Act within @ period of six | under sub-section (5] of Section 135 of|
‘months of the expiry of the financial |the Companies Act, 2013 pursuant to)
year In pomplionce with second any profect. Accordingly, as required
| proviso to sub-gection (5) of section | by clauses 3{xxj{a) the company nas
| 135 of the said Act; nit rransferred unspent CSR amounts
| to a designated fund & per Sshoduke
I VIl of th Companies Act and INR 3.55 |
| Lacs s the wnapent a3 per clause
Iamlib) of the OQrder @re not




;ap'plll:-plill:. |
! & ,
u (b) | Whether any amount femaining There is no unspent amount under
| ungpent under sub-section |5 of sub-section {5} of Section 135 of the

section 135 of the Companies Act, Companies Act, 2013 pursuant 1o IH'|'|
I

pursuant to any ongoing project, has | profect, The Amount unspent has not

been transferred to special account been transferred to a separate bank
-{in compSance with the provision of account.

sub-section [B) of section 135 of the

sald Act;

{xii] | Qualifications or  Whether there Have been any| The clause is not spplicabie
|adverse remarks in | qualifications or adverse remarks by
(the financial the respective  auditors in the
statements Companies [Auditor's Report) Crder
(CARO) repors of the companies
included in the financial statements,
It yes, indicate the details of the
companies  and the paragragh
numbers of the CARD report
containing  the gualifications ar
|adverse remarks.

FOR Kapoor Goyal & Co

[Chartered Accountants)
Flace : New Delhl Reg No. :0001370N
Date ; D8-06-2025

Tarun Kapoor [Partner)
Membership No.: 0955345

UDIN: Jsoem=sgys 0 P yes Busg



Annexure to CARO of M/s Oval Projects Engineering (P) Ltd, for the standalone financial
statement for the year ending 31-3-2025

Annexure 1
Particulars of undisputed statutory dues Amount (IniNR)
TDS unpaid [outstanding as at the last day of the financial 44,96,575.53 /-
year for a period of maore than six months from the date
they became payabie).
Annexure 2
1. TDS =
Financial Year  Form and Type of Default Amount Due (In
Quarter Rs.)
2024-2025 240 (Q3) Interest on Late Payment 3795
2024-2025 260 (Q3) Interest on Late Payment G40
2024-2025 240 (4] Interest on Late Payment 3531
I -

Total (Round Off) T870.00
2023-2024 240 (Q1) Interest on Late Payment 22.00

Late filing Levy 500.00 |
2023-2024 240 [Q3) Interest on Late Payment — 300.00
2023-2024 | 260 (Q3) Interest on Late Payment 414.00
2023-2024 L2440 (Q4) Interest on Late Payment 600.00
2023-2024 240 (Q4) Additional Late Payment 3414000

interest agalnst the processing

of latesl correction
2023-2024 240 (4] Interest u/fs 220(2) 12.00
2021-2024 260 (04) Interest on Late Payment 675909.00
2023-2024 260 (Q4) Interest u/s 220(2) GT64.00
Total (Round Off) 7,18,710.00
2022-2023 | 240 (Q4) | Additional Late Payment 39,000.00




| interest against the processing
of latest correction _—
2022-2023 26Q(04) Additional Late Payment 3.02,281.00
Interest against the processing
of latest correction
_Interest on Late Deduction 705.00
Interest u/s 22002) 20,567.00
Total (Round Off) 3.62,580.00
2021-2022 240 [04) Interest on Late Payment 150.00
Additional Late Payment 1.52,280.00
Interest against the processing
_of [atest correction
) Interest u/s 220(2) 5.00
2021-2022 | 26Q (Q4) Interest on Late Payment 2,16,541.00 |
Interest on Late Deduction 0.00
| Interest u/s 220(2) 36,788.00
Total (Round Dff) 4,05,770.00
2020-2021 240Q [Q4) Interest u/s 220(2) 55.00
2020-2021 260 (Q4) Interest on Late Payment 1,18.864.00
Short Deduction 242.00
Interest on Short Deduction 80.00
Interest u/s 220(2) 41,699.00
Total (Round Dff) 1,63,950.00
2019-2020 240 (04) Interestu/s 220({2) 31,995.00
Total {Round Off) 32,000.00
2019-2020 260[Q4) | Short Deduction 1,560.49 |
Interest on Short Deduction H24.00
B | Interest on Late Payment 49,545.00
Total (Round Off) 51,730.00
2018-2019 260 (Q4) Short Deduction 176.06
Interest u/s 220(2) 19,537.48 |
Total (Round Off) 19,710.00

Incame Tax




Financial Year Se:ﬂ-n_l:L . Ill_ar.ure of Demand Amount in Bs,
2021-2022 143(1)/154 Outstanding Demand 1,18,720.00
Accrued Interest 53,415.00
Total 1,72,135.00
Financial Year | Section Nature of Demand Amount in Rs.
2017-2018 1487154 Outstanding Demand 5,01,693.00
Accrued Interest 25,430.00
Total 527 123.00
Financial Year Section | Nature of Demanc Amount in Rs.
2017-2018 143(3) | Outstanding Demand 1,76,76,040.00
Total 1,76,76.040.00
Financial Year Section Nature of Demand Amount in Rs.
2016-2017 143(1a) Qutstanding Demand 2, 10,270,00
Total 5,10,270.00
5T
Financial Year _Section Nature of Demand Amount in Rs,
2017-2018 73 ASMT-10 3300430
2018-2019 73 ASMT-10 6411000
20192020 73 ASMT-10 10300000
2020-2021 73 ASMT-10 2300000
2023-2024 73 ASMT-10 5131095.94
Total 2,7442,525.94
Service Tax
Financial Year Section Nature of Demand Amount in Rs.
April 2016- June Section 174(2] of | Outstanding Demand 4,93,45,778.00
2017 Finance Act, 1994

| Total

4,93,45,778.00




“Annexure B” to the Independent Auditor’s Report of even date on the Financial
Statements of Oval Projects Enginecring Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013,

In conjunction with our audit of the financial statements of the Company as of and for the year
ended March 31, 2025, we have audited the internal financial controls over financial reporting of
Owval Projects Engineering Limited, which are companies incorporated In India, as of that date,

Managemeni’s Responsibility for Internal Financial Controls

The respective Board of Directors of Companies included in Group & its associates which are
companies incorporated in India, is responsible for estsblishing and maintaining internal
financial controls based on the intemal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Instwse of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensurng
the orderly and efficient conduct of its business, including adherence 10 company’s policies, the
safeguarding of its assets. the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records. and the timely preparntion of reliable financial
information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Firancial Controls Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing. issued by 1CAl and deemed to be prescribed under section
143(10) of the Companies Act. 2013, o the extent applicable 1o an audit of internal financial
controls, both applicable to an awdit of Internal Financial Controls and, both issucd by the
Inetitute of Chartered Aceountants of India, Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obmin reasonable
assurance about whether adequate internal finsncial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures 1o obtain audit evidence sboul the adeqguacy of the
internal financial control system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting, assessing the nisk that » matenal
weakness exists, and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend upon on the auditor's judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriote to provide a
basis for our audit opimion on the Company’s intemal financial controls system over financial
reparing.

f4°



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is o process designed to provide
repsonable assurance regarding the reliahility of financial reporting and the preparation of
financial suwtements for external purposes in accordance with generally accepted accounting
principles. A company's internal finaneial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispesitions of the assets of the company; (2) provide
reasonable assurance that transactions sre recorded as necessary to permit preparation of
financial statements in accordance with generally accepied accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or imely detection of unauthorized sequisition, use, or disposition of the company's
assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of intemnal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due w ermor or fraud may oecur and not be detected, Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods ase subject
tor the risk thal the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

inion

:::er opinion 1o the best of our information and according to the explanations given to us,
company, which are companies incorporated in India, have, in all matenial respects, an adequate
internal financial controls system over financial reporting and such intemal finencial controls
over financial reporting were operating effectively as at March 31, 2025, based on the criteria for
internal financial control over financial reporting established by the respective companies
considering the essential components of intermal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of Tndia

FOR Kapoor Goyval & Co
(U hariered Accouniants)
Reg Mo, 1M1 370N

Date : 08-06-2025 p ST
Place : Mew Delhi Taran Kapoi

ITDIM: et AR R R TR Partner
UDIN: 2ses S550WS o O ML Mo, & 0682
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OVAL PROJECTS ENGINEERING LIMITED
CiN - U74900TRZ013PLCODBAES (Formerly : UT4900HRZ013PTCO50599)

Notes Forming Part of the Financial Statements as af 31-03-2025

Mote b, 1 : Corporate Information
This Crval Projelts Enginedring Limited [heveinalter “the Company” | was Inconpdarated on M Cotober, 2013 under
the provsions of the Companies Act, 1956, a5 a Private Limited Compamy, with CIN UFE500HRI0E3FTCOS0595,

The Compasy was esfablshed with the primasy ohbjective of undenaking mirastructursl works and execiting
furnbey progects inthe O & Gas and Power sectors;

Duirieg the Ninancial yesr 201516, the Company shifted its registered office rom the State of Haryana to the

Seate of Tripura, resulting ina change 0 s Corporate identification Namsber (ON) b UTAS00THMIPTCONERES,
effectwe from 11th lanuary, 1055

Subsequantly, the Company wer convertad from a Privete Lmited Compamy to @ Publc Lenited Company in
accordance with the provisions of the Companiey fct, 2013 The tomersion we sfective from Hth September,
2024, Upon convession, the rame of the Comaany was changed from Owal Propecis Engnescing Private Limited o
Chenl Projects Engireering Limited, and the DIN wea accordingly updated to UTASG0TRI0LIPLIC0EAES.

Nate Mo, 2 : Significant Accounting Policies
a. Basis of Accounting

The financial statement of the company have been prepared in sccordance with the Genarally
Accapied Acoounting Principles in India (Indian GAAP) to comply with the Accounting Stancdards
specified wnder Section 133 the Companies fet, 2013, read with Rude 7 of the Companies
Aocounting Fules, 2014 and the refovant provisions of the Companies Act {"the 20134017}, 1013, The
financial statements have been prepared on accrusl basis under the historical cost comvention, The
atcounting policies adopted in the preparation of the finandal statements are consistent with thase
fnliowed In the previous year,

The Company it a Srmall @nd Medium Sized Company [SMC] as defined in the general [nstructions in
respect of Abcounting Standards notified under the Act. Accordingly, the Company has complied
with the Aceournting Sandards as appiicable to a SMC

b, |nwentories

Cost inchager cost of purchese and other costs induded in bnnging the mventorses 19 their present
location and condition, The method of valuation of various categories of inveniory ane as follows -

1. Raw Materjals © At lower of cost or net realisable value [FIFD Method), [if any)

7 Work in Progress B Finished goods - Cost of Raw Materdal Consimed plus appropriate sham of
overheads

3, Finished goods : Cost of Raw Materal Consurmed plus appropdiate share of ovarheads hased on
narmad cperating capacity. (if anyj

4, Stores, Spares & Packing Matedials : At Cost [ FIFO Mathod | i any)




OVAL PROJECTS ENGINEERING LIMITED
CIN - UT4300TR2013PLCODBAES (Formerly : U74300HRZ013PTCOS0599)

hMotes Forrming Part Financial Statements as at 31-03-20325

L. FIoHpErty, i Hisprmeni, Leprecii 1 - Tangibie

Tangike musets are messured on cost basis
Tangibde Aszets are recorded at cost (except Land] bess accumulated depreciation and imgairment
lossas, i any. The company capltadizes all costs relating to soguistion and installation of Fiked
Assets. Borrowing costs are capitalized as pant of qualifying fixed assets.

Subseguent expenditure related o an lbemn of fxed assef i@ added to its book value omly i &t
incraaues the futume benefits from the existing asset beyond s praviously assessed standard of
performance. All other oxpenses on exiiting Reed assety, ncluding day-to-day repalr and
maintenance spanditure and cost ol replacing party, are charged 1o the staterment of profit and
ioss tor the period during which such expensss are incured.

Advanoes paid towarss the acquelstion of fioed assets out@anding & each balance shest date are
disclosed as “Capitad Advances”™ under Long Term Loans and athvenes.

Depreciation on Fixed Assets acguired upta 317 March 2006 is provided on Written Down Value
Method at the rates and in the manner presoribed in the “Schedule 11° of the Companies ACt, 2003,
However, Depreciation has been provided on Straight Lime Method &t the rates and in the manner
prescribsed In the "Schadule §° of the Companies Act, 2013 on the Assets pit o wse during Finandal
Year 2006-07 crwards

Gains or losses arising from desstagnithon of fixed assets are measured as the differénce between
the net disposal procesds and the carmying amount of the asset and are mecograped in the staterment
of profit and loss wien the asset i derecognized.

d, intangile Assets

intangible assets are stated at the consideration paid for acguisition less accumulated amartization
ond impoirement fogs if any. ntangible assats are amortized ona straight line basis over the
estimated economic iife. Costs relating to softwars, which are scquired, ane capitalized and
amiortized on o straight line bass oves thedr useful lives not exceeding Five years.

£ Revenue Recognition
Revenue 15 recognised to the extent that it is probable that the economic benefits will flow to the
comgany and the revenue can be relisbly measured.

Sole of Goods

Aeviniis fram, sale of gpods including cartage is recognised in the statement of profit and bss
acoount when the significant risk and reward of ownership hove been transferred to the buyer. The
Company colletts Goods B Services Ta) sales taxes and value added taxes (VAT/GST) on behall of
the governmant and, therefore, these ars not ecanomic bonefits flowing to the Canpany. However,
as the agresment with the Contractee gerarally includes all indinett tases, Henda, they are shown
wnperatiely under revenue




OVAL PROJECTS ENGINEERING LIMITED
CIN - U74300TR2013PLCOOBAES (Formerly : U74900HRZ013PTCO50599)

Motes Forming Part of the Financial Statemants a5 at 31-03-2025
Income from Sendces

Imcomae frorm Exctution of Works Contract, Ergineering. Precurment & Commissioning Contracts
[EPCh, Mantenance Contracts are recognised in the statemant of profit and loss scecount by reise of
runnlng account bills as per the Tender Conditian on achivement of milestone and not when the
project is completed, The Compary collects Goods & service tak on on behalf of the government
and, therefare, it is not an economie benefit lowing to the Company. Hence, it s excluded from
revenus, However, as the agresment with the Contractes generally includes all indlrect taaes,
Hence, they are shown seperately under revenue.

inferes inpome

interast Income 5 recogniied on 3 time proportion basis taking Into aooounk. the amownt
outstanding snd the applicable interest rate, |nterest ingoma s Incwded under the head “other
ncome” n the statement of prafit snd loss.

Lther ncmme
Other income s recogrized on sccrual basis:

[ Expenditure
Expanditre & accounted on accrual basis and provision & made for all known losses and Habilities

g Emplovess Retiremant Banefits
i} Shont Term Employer Benefits.
The undiscsunted amount of short term employee benefits expected to be paid m exchange
for the services rendered by employess are recognied as an expense during the period when
he ernployess render the services,

A} Pag-Cmplayment Bensfit

Pl Canndiiliait ln Plamc

& definod contribution planis & post-employment benefit plan under which the Company pays
spocified contributions to & separate entity, The Company makes specified moathly contributions
towards Provident Fund, Sugerannuation Fund and Pengion Scheme, The Company’s contribaton
is recognised 08 an expense in the Profit and Loss Statement during the perind in which the
emaloyee renders the related




OVAL PROJECTS ENGINEERING LIMITED
CIN - U74900TR2013PLCODB465 (Formerly - U74900HR2I013PTCO50599)

Financial Statements asat 31-03-2

Defined Beasls Plans

Grasufty liabliny is & defined benefit abligstion and B provided for on the basis of an actuarial
valuatk on grojected unit oredit [PUCE method at the end of ssth year. ACtuasal painsirsses
are immediately taken to the statement of profit and s and are oot deferred. Acowmnulsted
gratulty, which 5 espected to be utilized within the nodt 12 menihs, = treated 34 short-term
emplayes Benelt and which is espected 1o be carriad forwand beyond 12 morths, a5 ong temm
employees benefit for messurement purpose. Acturial vaheathon has been obiained upto 31-3-2025,

ipawre encashment benefits are not accounted bor on dwes basls and the same are acoounted for an
actual caboulations when paad,

Foreign Exchange Transactions

{11 Initial Recognition

Foreign currency fransaciions e recorded in the reporting currency, by apalying to the foreign
rurrency amount the eschange rate between the reporting currency and the foreign currency a1 the
dato ot tha ranzactian.

(i} Conwersion

Foreign curfency monatary items ore retranslated using the ewchange: rate prevaifing at the
reparting date,

fiil] Erchange difference

Exchange differgnces arsing on the setthement of monetsry tems or on reporting Company
monetary items at rates different from those at wihich they were inftially recorded during the year,
or reparted In prevous financisl Statements, are recognized o ncome or g5 expenses in the year in
wiich they arise.

During the. financial year ended March 31, 2025, the Company imported certadn goods and
accounted for them In acoordance with the terms and conditions specified In the respectve
Purchase Orders (POs), The recognition of these imported goods in the books of account was based
on the receipt and acceptance of goods at the destination location &s per PO terms, rather than at
the point of transfer of risk and rewards as stipulated under the applicable Accounting Standards
{neeabily A5-2: Valuation of Inventories and AS-3: Revenue Recognition].

Management has taken this approach due to pperational practices and commercial amangements
that are tontractuslly agreed upon with the suppliers, This may result in @ temporary difference in
the timing of recognition of inventory and associated liabilities comparad 10 what & prescribed
under the Atcounting Standards,

ianagement has taken this approach due to operational practices and commercial arrangements
that are contractually agreed upon with the suppliers. This may result in & temporary difference in
the timing of recognition of inventory and assoclated habilities compared 10 what i prescribed
under the Aocounting Standands.




OVAL PROJECTS ENGINEERING LIMITED
CIN - U74900TR201 3PLCDOBAES (Formerly : U74300HRZ013PTCO50599)

Nogtes Forming Part of the Financial Statemeants g5 at 31-03-2025

Investmaents

nvestmients that ane readily realizable and are intended to be hedd for not more than ome year fram
thie balance sheet date are clasdfied 25 current Ivestments and are stated at foseer of oost and fai
market value, All other investments are classified as long term investments.

Long term Investments are stated at cost of apguisition. Provision, I any, is made to recognise @
decling ather than & temporary , in the value of ipng term investments,

Tamation

1. Current Tax ik determined on the profit of the year in acordance with the provisions of the
Incorre Tax Act, 1961

2. Doforred Tax b calculated st the rates and laws that have been eiacted or sulbdstantively
enacted a5 at the Balance Sheet date and is recognized on timing difference that orginate in
ane period and are capable of reversal in one or more subseguent periods. Deferred tax assets,
subject to consideration of predence, are recognized and carmied lorward only to the extant that
they can be realized.

3. MAT credit is recognized a3 an asset when and to the extent there i convincing evidence that
the company will pay normal tax during the specified peried, The company reviews the same at
aach balance sheet date and writes down the carnying amount af MAT credit entitlerent to the
extent there i no longer comvingng evidence to the effect that the Company will pay normal
tax during the specified period,

- Barrowing Costy

Aorrowing eost Incledes interest, amortization of ancillary cost inqurred in connection with the
arrangamant of borrowings and eachange differences arising from foreign currency horrewings to
the extent they arn ragarded as an adistment to the inborest oost

Borrowing costs directy attributable (o the acquisition, construction of production of an asset that
mecessariy takes & substantia! period of tme to get ready for it intended use o sale are caplialized
as part of the cost of the respective asiet. All other borrowing costs ane expensed in the period they
OCTUr

spgment Reporting

The company has (omidered business segment as the primary segment for disclosure. The company
i primarity engaged in Exetution of Works Contracts, EPC Contracts, Maimenance & otfer Ancillary
seruicies in 08 B Gas sector, which in the comvtext of Accounting Stardard 17 on Segment Reporiig
ane considered the anly one repomable ssgment,




OVAL PROJECTS ENGINEERING LIMITED
CIN - U74900TR2013PLCDOB46S (Formerty : U74900HRZ013PTCD50599)

Motes Formi he Financial Statements

m, Fro i) = 1 st Lisbiities sl L e LS
Provissons invodving substantial degrees of estimation in mesurement are recogrlngd when thede is
& present obligation as a result of past events and it 5 probable thar there will be outflow of
rasources, Contingent Liabilithes are not recognized, but are dischosed in the notes. Conungent
assets are neither recognized nor disclosed in the financial statements.

in. Earming Per Share

The basic eamings per share is calculated by dividing the net profit after tax for the year by the
welghted average number of equity shares outstanding during the year. For the purpose of
caleulating diuted earnings per share, net profit after tax during the year and the weighted average
mumbeer of shares outstanding during the yesr are adjusted for the effect of all dilutive potertial
equety shares, The difutive patential equity shares are deemed converted as of the beginning of the
year unbess they have besn Bsued at a later date. The dilutive potential eguity shares sre adjusted
for the proceeds receivable had the shares been actually issoed at fair value [ie. sverape market
value of the outstanding shares). Antl dilutive effect of any potentlal equity shares is ignored in the
caleulation of edrnings per share.

. Cash Flow Statements
Cash fiow afe reported using indirect method, whereby net profit before tax i adjusted for the
pifects of transaction of non-cash nature and any deferrals or accruals of past or fulure cash
recelpts or payments The cadh flow from regular revenue genersting, Investing and financing
activities of the Company are segregated,

p. Dparating Cyclo
Based on the nature of products/activitiy of the company and the normal time between soguisition
of assets and their realisation in cash or cash equvalonts, the company has determined its operating
tyche as 12 months for the purpomss of clessification of Its assets and Rabilities as current and nan-
EurTent,

. WEe of estimates
The preparation ol Grancial stalements n conformity with Indian GAAP reguires managoments 1o
miake judgments, estimates snd assumption that affect the reported amounts of revenues,
expensas, atsbty and Nabdlities and the discosure of contingent labifities, st the end of the
reporting period. Although these estimates are Dased on the management's best knowledge of
CLITEIE SYents and actions, uncertainty about these assumpaions and estimates could result in the
oUtcomEs requiring 3 material sdjustment (o the carrying amounts of assets or liabilities in future
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OVAL PROJECTS ENGINEERING LIMITED
CIN - U74900TR2013PLE00R4ES (Formerly | UT4S00HR2013PTCOS0599)

p f Fin O3 5
{Amount in ~ Lakhs)
Note Year ended 31" bhokssirig
Particulars 21" March,
[ March, 2025 2834
13  |Rewenue fram Operations
23.1 |Sale of Preducts 1 ;
21,2 |Gale of Services 12035327 EHS-E-_EJT
23,3 |Ovher Operating Revenue ! ;
23.4 |Less Excisa duty / Goods & Sorvices Tax Collected 1B06. 37 Ta0ak, 13
Tatak 1023890 TTHE.
Mate ; ‘Slleulstnﬂull:umprh o
I.) Works Caniract oE4A9 05 TaS6. 35
i) Cantesn Sernees 21653 1117
ii,] Managemeant Serices 1763 05.03
iw. ] Ekifs Developmaent 144,75 21h.6
v.] Manpower Deploymant ’ 143
vi,} Trading 4 41
wil. Laundry Seredoey 14.41
wviii Export of Enginsering Serdioes . 244
Ix Goods & Semnvices Tax Colkected 180637 140013
Total| 12035.27) 9196.67
14 |Other mcome
24.1 |interest income T5.60 4337
24.2 |Awards & Escalations : 14 66
24,3 |Deduction for Feoding 666 .
24 4 |Misc Balances Writhen aff 2,11 1z.72
245 |Msoounis Reopreo 2 51.30K
Total| B7.39 102.04]
25 fCostof Materiats Consumed
Opening Shock i
Add : Purchases J38093 35 31
hdd : Purchases import BT b7 :
Ad : Works Contract Services FLLT 3-13'-".13]
Add : Customs Duty 654
Liess ; Cloging Stock 1669.03 :
Cost of Materials Consumed| 5152.32 HEI.H}
|




OVAL PROJECTS ENGINEERING LIMITED
CIN - UT4300TRZ01 3PLCO0BAES (Formerdy | UT49004R2013PTCO50559)

i a ricd Vesr

{Amount in "~ Lakhs)

Note Year ended 31" s
Particulars 31™ March,
Mo, March, 2025 3024
27 |Changes in inventories ol Fnbkshed Goods, Work in
Progress and Stock in trade
Abor Ear
i} Finished goods g
il.] Werk In progress 265287 A988.07
Sub Total [ A ) TG0 ET 398807
i.} Finshed goods . '
il.] Wiork: in progress I9RR.OV 2302 58]
Sub Total (@) F98R.07 2302.58
Net Increase [ (Decrease) (A-6) -1288.20 1685.06)
18 |Employee Benefit Expenses
28.1 |Salary & Wages | Inculding bonus) 385.63 A0DE.20
287 |Direciors Salary 48 44 42.41
203 [Staff welfife Expenses 330 19.63
2.4 |Contributian to Varous Funds 70,52 52.2
Total 507.8 422.50]
Maoti : | Details of Contribution to various Funds
I} Employees State Insurance 4,72 115
L) Prevision for Gratuity Tund &1 5E3
i) Prowldent fund 14.36 557
b Warkers Policy 783
.} Labour Ceas 50.ER8 3175
Total 052 5276
28 |Finance Costs
9.1 |Processing Foss 3554 1150
793 |Rank Gurantee charges 49 3G Lh.EL
.3 |Interest Paid an Loan f Limits 35183 259,72
4 |Interest for Vehicle Finance 3655 33
0.5 |Docurnentation Charges p | ;
Tatal AT3.27 330.77]
30 |Deprecation and Amortization Expenss
Depreciation 5575 o636
Amorization
55.75 66.36}




OVAL PROJECTS ENGINEERING LIMITED

CIl - U74500TR2013IPLCO0S4ES (Formerly | UT4900HR2013PTCOS0555)

i Forming Part al the riod Year
[Armaunt in " Lakhs)
Note Year ended 31" TIE
Particulars 31" March,
No, March, 2025 i
31 [Other Expenses
Advertisement Expanszes ) A2
Business Prosnodion 4,47 17.12
Bank Chenges T8 43 ?.H‘
Consultent Charges E7.84 150
Corsumables Stores 147.37 93,95
Corposate Social respoensbiity Expendses .50 2.10
Electrizity Expaneses 301 1.?E|
Fooding & Lodging Expenses 1y 11.79
General Office Expanses 18.56 5.01
Indirect Tax Expense 1969 &7
ROC Charpes .34 .Ia
Insurance Expenies 19,10 341
Interest on Late Deposit of T S LT F
Job Work Charges 83101 72035
Legal Expenses 19.61 2a63
Apditors Bsmuneration
- i Audh Fees 800 861
ai Company Law Matter
- a4 Apditors Boarding, Lodging & Travelling . i
Miscellaneous Expanses 3 476
Printing & Statlonery A3 29
Interest on EPFJESIC [/ Professional tax : 13
Deduction by Contractee 15132 4 94
Rent of Plant and Machineny B7.77 19.62
Raepair B Maintalnance 18.95 11.11
Round off & 2
Subscription g7 B5
Postage & Courier Charges 38 103
Travel fConveiyance Crpensey 64Tk B051
Tramspartation Charges 4070 2534
Internet & Teleahane Exp 185 BE
Tender Cost Bl 364
Testing Changas 1657 T
Dizher Aants 11.36 a3
Commissian Paid ) 15
Total 1536.99 11
32 jCurrént tax
Cirrrent tax (MAT) IR3.96 |
Legs | MAT cradit entitiermnent 13 -25
Met Current tax 256.13]
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OWVAL PROJECTS ENGINEERING LIMITED
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OWAL PROIECTS ENGINEERING LIMITED

CIN - UT4S00TRICEIFLOO0G4GS (Formerhy | U PAMOSA2D IR TOOS0555)
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Kapoor Geyal & Co. Banadur Shah Zajar Marg,
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Fax : 41531904

E«mnail: kapoorgoyalagmal. com
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INDEPENDENT AUDITORS' REPORT
TO,

THE MEMEERS n)F
Oval Projecs Engineering Lid,

Report on rhe Consolidated Finaneial Stalemenis

Auditee’s Opintum

We have audited the secompanying Consolebsted Onancial statements af Oval Projects Englimecring
Lid. which oranprize the Consoldmied Balusee Shest ay ot 3102 s, Consolidited Stlement off
Feofic and Lass, the consolidoied cash [Tuw shuemeM tor the vear then ended, und nodes to Hye feranial
stalemems. ineludiry o summary of shgmilicand accounting polics and oilar explanatory informarinn
("hercimatter miemed 2 Tie Consolfulued Firkincial Sxmements )

In aur opinion and 13 the best of gur information and weording to the explanalions given 1o us any
based nn the vonsideration of repots Gl oiber suditors on Sparite figncial stakemnents ard on the other
fmancial infarmation of e subsidiaries, Lsaovcinbes a i sentwes, the afivesaid Consafidhted
Finincial Stateincnts give ihe frmation meyuired by ihe Lompanies Act, 2613, as armended {*tha Ac™}
in (He mAtner 5o fequired and plve a iiue amd GEip view i eontonmile with the ScCounling prrociples
geretally acvepied in Indis, of dw vunsclidined stare of alfis of (e Gromp and it associstes as ar
March 31, 2025 their conaolicated profits, their cansolidated cash ilows for the vear ended on thal date.

Basis Iir Opinbon

We conducted onr andit in accordance witl, L Stasdards an Auditing {54 sy apecified under gection
14310} of the Companles Acr. 23, Our respansibilitics wnder hose Standards ale further described m
the Auditors Responsibilines fon the Audse of the Tinawial Satements section ol o repoit, We ape
independent of the Company in sccordamee with i Code of Ethics issued I the Instinte o Chanteyed]
Accoumtants of India engether witly the ¢ ical regulremsnis thar sm relevint fo me audiy ol the Gnmicial
Stlcimerls wider the provicions of 1he Compankes A, 2003 and the Rules hereumdar, and we have

Key andit maiters

Key auilil manen: are thise martess tha. in ane prodessional judyment, were of st sigmihsnce in awr
sud v of He financrl stalements of the clmenl penod. These matters were addressed iy e couilexl of
our audit of fhe financial stremenms a5 2 while, b Foviming our apinion thereen. am) we dor st
provide 4 separade opinion on these matiers,

Reponing of key audit inonars 3= pait A T, Koy Awdit Matters ar= nog applicatde 1o the Company as
it i 2 dnlistod company.

Portners : CA )T, Kapoer CA S K, Goyal CA Tarun Kapoor CA Kapil 5harnna



laformaton ther 1han the Financial Staremends sl Audhior's Report Thercon

The Holding Company’s Board of Diesctors 15 pespoasible for the prepartion of tle other
informglion. The other infonmation compwices the inicnnation in¢luded o the BManagemenl
Piscussion and Analysis, Board's Repont ineluding Aprexures 10 Board™s Reporl, Business
Rzspomszibility Repod, Comparate Goverpnee and Sharehoddars Information, bul doas nod imclude
the standalone Fraecial sarements and vur aodite’ s repan thereon

O apinion on the Conselidared finencial siatements does s cover ihe other infprmation and we do
v gxpress any onn ol zsurance conclusion therzon.
In connecinal witly oo audil of the Consolidated financial stabements, owe responsibility iz toread the

other irfarmation and. «n dodng so. comsider whebes the cther infonmation i= materkally ingnnsisient
with the standalone foancial staements or our knowledae obomed during the course of our avdil or
alherwise appears o be malerially misdaied.

IT, Pasedd oan the weaeh we bave performed on the other information obixined prior to the dole of dhis
wdf0r"s report, we cong luds that thare 15 @ moteriol migatatcmen of this odher informaton, we ard
requirinl 10 nepont than Baee W have nathing (@ repon in this regard.

Responsibilicees of Mapazement sl Those Chacged with Sovermunie for the Fmsndal
Statemenis

The Habding Compamys Board of Direciors is respoosible for the matiers staled in Secion 1345} ot the
Cimpanies AL J003 tthe Ac™) with respect te the preparation of these Consolidated Nisancial
stmemena that give a truz and fair view of the Consolidated financial pasition, Conselidated financial
peHfammance and Consalidaled cash flows of e Groups iocluding its wsociaes & loint Venlre n
aconhdance with the accounting principhes generally accepted in India. inchsding the Accouming
Standnrds specified undér Sectina 133 althe Ao, read with Rule 7 af the Companies {Ao0ouins ) Rules.
3914, The revpective Roard of Dirccines of the companies included in the Group and of its associales
are pespontible for maintenance of adequate atoounting reeoids in accordancs with ihe pravizions of the
Avt for safeguarding nf the assets of the Company and for preventing and detecting frauds and other
imegulanities: stlection and application of appropeiate acommiting policies; making judgments and
adinates that are peasonable and prudecn: and design, implementation il maimenance of adequate
internal financiel controls. thal were apepating ctfectively For ensung (he 2ccurssy and compleseness of
the scoounting meconds. Pelevant 10 the prepansion and presentation of the Consolidated financial
staternents 1l give & inoe and Tair vicw and are fiee iTom matecial misstmement, whether due (o o
o amor which have beon sl Tox e pumase of preparation af the Conselidated Fivancial Satzments
by the Darectons of the Holding Company, as aforesind

In preparing the Consolidated Financial sscements, managemwent 13 pespoencible fer swssssing the:
Companys abillny 1o conlinus 25 3 gaing concem, discloglig, 35 applicable, malier. related w going
eaneern.and wsing the going concem basis of accounting unless manapemwend eidker inends W widale
the Company of to cease operions, O his ne 1ealisie alternalive bul 10.8a #o.

Thuse respedlive Board of Diveclors of the companica included in the Group aed of s associntes
Aks pespoms e for oversezing il financial Teponing process of the Group and of its assaviaes.

Auwdltor's Responsibilities For the Awlil of the Cowsolkdaced Financial Sttenents

Chrt objecrises are to ohtain reasonable axsaranes aboal whether the Consobidared fhisancial salomens

Pl




ws 3 whole are free from materiak misstatenens, wheler due 1o faud o coor, and 1o el an auditor’s
PEpOIT INAL IMCINCeS our opinion.

Reasonable asimance 1 Bigh level of assuranoe, Dt is ned a guarantes that an audil conductzd Tn
accordanc: With 5As will alwave duteot wanmverial misstatenient wlien i exisis.

Misscnenads can arise from [rud ue =rioe amel are considered material i, individuslly o in the
apreregae, ey could reasunubly b exwutel w imlvence the ¢conomic deeisions of users taken on 1he
bisis ol these Consalidated (il Siacnms,

As par of an audit in accoedie with 545, we eaercie plessione] judgernent and maininin
pioteasionmal skepliciem thecaghom the audie. We alsa;

» Elentlfy s assess whe nsks of material misstatement oF the Consobdared figanciel stalemaes,
whether due 1o Srawd o errar, desigon and perfortn audit proceduwres responsive to thusy isks, and
abain audil 2vidence that is sulficven and apropriate b provlde a basis for our vpinin. The rish of
not delec(ing & material misstatement resulting irom rwd s higher than [ une ecsuliug Trom:
error, 25 frowd way involve collusion, Forgery, intentional omissieng., misrepresentilivig, o Lh:
wselile of intexnz! contral.

» Obiin ar wnborsanding of iemial conwol rekerant 1e the 2udic in order o design audin procedures
thal are apprypriate in the circumstances, Under section 1432800 of the Conpanics Acl, M3, we
are alko responsible for expressing our opinkn on whedher the Holding Company lmg adequate
imtermal Mgneial controds system i place e (e operanoy effaenvensss of such controls,

Evaluame (he appropristencss of dcounting poncies used amd Ik reasonableness ol acyonmling
estimales and celated disciosires made by manage menl.

s Cogelyde on the approprinteness of wianagabeiin's Ui of e going coneatn bagis of scccunting and,
lraserd o the awdil evidence oblained, wleaher 2 molerial wneeniinty kaste rclated @ cvents o
conditeons thal may 351 sl gnificant doubd oo the ability of the Group anl it associsles W fonkibe
as @ poing concem H we conglude that 2 makerial unenainly exisls, we sre requited fo deav
atterlaon in oUr Awdivors pepom i9 the related disclosures i e Consolidated Ninaial sateenenta o).
il swch disclosures are igadequate. 1o mudily vue upinion, Oer oonclusiony are baved on the asdiu
evidemce rzined up e v duie of o sudiler's reporl. Hiowever. fulure events or colrditions may
zapse the Company to ceise L ConLine @ 3§ poing concern.

& Evaluare the ovoevall presemntion. sirctune and corkenl of the Congeliduted financial statcrents.
including the disclosures, and whether the Consolidated Fmancial stslements reprosent e
Lnedeey e, ERansat e A Svents in 8 marner thal achieves Tuir proscatation,

+ Ohtaln sufficient appropriate andin svidenee vevading the financial intorvgtion ol the entilies o
business otieities within the Croup and ibts aesociabes aol point vendures of ahich w2 sre the
indbependent auditors, (0 express an opinon e the Consndidated Finansal Stanements. We are
responsible for the direchon, superviginn and performance of ihe audit of the financiel staerments of
such entities included in the Consolidated Financial Statementz of which we are (he indepzndent
andltors We vemain sedely responsanle for alr aedil oganion

We communicote with 1huse charged with govemance of the Holding Company and such eibeér enitpes
inchaded b the Consolidated Financial Statements of whicl we arg the independlent asditors regarding,
armung clher matters, the pkanned scope and dming of 1he audit and significaot audit fidings, including
any significant deficiencies in iniemal eantrel thal we ketlify during cur audn,

We alse pravide those vhimged watll govanance with a satement that we Bave complisd with relevan
lilcal pequivemenis regarding mdepencience, and w commonicate with e all rebanonshaps and other
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matiers thal may reswmbly be Uwuogli 1o bear on cur ilependence, ond where applicable. welated
safeguads.

Fron the myaners connuticaied with thrse ciarged with govemanee. we denamine thoss matters that
wexe of Mo significance i (e amlic uf e Consulidated lnancil staements for the financial yoar
ended March 3 12075 ad are Meerefore dee ey swdit motters W deseribe these matiers i our aditor's
repont unless law ur regulaiun prechede: puldic dischosure dgu the matker o when, in exincicly pase
i nammskane, -we deremine Uil madter should won be somnomicated in our repott bocause the
wivere colsequenees of Joing se would ressonably be oxpeced to outssigh the public intcrest benefis
of such communication.

riher Marier

{3} The sccompanymg Consalidated Financial Statements inchude the linancial statemznis dad other
financial infommatlon in pespect of 2 subsidianies ard 1 Joint Yenture which reflect Giroup's
whare of leial assets o B L9475 fakh as o March 312025, and wadl revenpes of Hs 4860
kikhs and met cash owtflows of Fs 28707 lakhe for the vear endesd on thal date and the Oif2r
infarmoion which reflects Group's share of met Profit afier ta ot By =13, 76571 Jakhs T the
weay ended March 21, W25

tbd Cur opinian abave on the Consolidated Financial Statements, and our report an Crlier Legal and
Regulatory Fequirements belaw, 15 nod modified in respedt of the above maners with respedt fo
ot redivnce on the work deie and {he reparte of the other auditors and the finaneial statemants
and odher Gnancial infnemation cenlified by the Managarenl-

Report an Other Legal and Regwbdory Pequirements

As required by the Companies §Aoditor's Feporty Onder, 2020 Che Order™) issned by the Ceniral
Corvernment of Indea o tenns of sub-section ¢ 1} of section 143 of e Acl, hased on our audit amd on
th: comzideratlon of eeport of the ocher anditors on separsle financial sktements and the other Bnancal
infosmntion of the sobsidiary companies, mssonmbe cornpamies and joind vesmces. incotpocied it Indis.
s noded 0 the 'Other batter’ pargooph we give in die “Apnexure 47 3 stabement oo the maners
specified inoparagraph 3(xxi} of the Ordar

Ag required by Sectlon 14113} of the Act, we report that;

ia) We have sowpht wml obagined all the infonnation and cxplanations which io ke best nf nue
knonledpe and beliel wers necessary for the purposss of anr msdir.

¢b) In our opinion. proper books of account @5 requited By law relating to preparstion of the
aforesaid consolidation of the financial stabeiend$ have haen kept 0 far as il appears from our
examinalion of these bonke and reports;

fc) The Crocolidaed Palance Shest. the Jensulidianed Statenent of Profic and Loss wo] 1he
consolkaied cuch Ao siuewmen deall wirh Iy this Repor are in apréemmend with the relesant
hocdks nf sccount mainiained for the purpase of preporaion of the consolidated fiancial
shlemente.

Wt In uur onion, The sfaressid Conscdidated financial ctalemends eomply with the Avcouniing
Stancards specified under Section 133 alf 1he Acl rawl with Rale 7 of the Companies
(Accounts) Rubes, 2014, :

{£1 Om the basis of the wniten represematlans 1eceived fom (e directors of the Holding Congpas
as on Maich 31, 2027 taken on tecord by the Board of Directors of the Holding Company aml




e reports of ihe sialutory awdiwns whe are appoiMed wiler Scolion 13 af the Adt, of it
subsidiary companies, oo lale companics aied julnt veoluwes, none of the dircetoes of the
Gruup's coampnees, i associanes, incorporiel in India, is disqualificd as #n March 31, 5
Frim beeing appsinted f o direcler inoteoms of Section 1642 ofihe A,

(f1 Wil respect to the udeguacy of Uk ineernal nacial conirols with cefercnce to Comzolidanzd
Financial Statements of te Holdiog Company el i3 sebsidiary companies, asseciate
companics, incorpurted in ldla, wl Ue aperaling ellectivenes of such conrols el 1o our
separaés Report in " Awrwesore BT e Lhis repent;

{E} With respect (6 the olhar mafers to be inzluded inthe Audinoe's Report in accordance with Rule
[l of 1he Companica {sudin and Awditors) Rulee 2014, in our opinicn and to the best of nur
imkormation and aecording (o the explurations given 10 ws

i The Consolidsicd Financial Stsements has disclased the impact of perding liligations an its
Minanclal position of the Growp m is fnancial stalements. «Refer Note ng 3 af Consolidated
Finoneial Starements.

i, Mrovvisicns hove beem made in the conscolidated financial statements, as mouirad wnder the
applicable kw ur scesuding dandards. far muneriak fowzsecable losses, if any, oo long-tam
contradts including derivative conmaets, if applcable.

i, There has heen no delay i iransferring smoones, required in be dransfecrsd, 10 the Tnvestoc
Eduwcution and Protection Fund by the Company

. f@) The management has represented thul, i the besi of W's knowledze and beliel, other
than as discloged in dhe noes o the accoinis, ne funds hove been advanced o loaned or
invested feither from hamiwed funds or shere premium o Aty oher saurces or Kind of
fimdsh by the company [0 o in any other personis) or enfingissh, ineluding forapn enlifies
(~Intermedliamies™). sith the inderstanding. whedher recorded inowritioe or othanvise, tat
the Intzrmediary shall. whether, direcrly ar indirectdy lend or nv2st s 0lheT persons or
entifics fdentl=d in ane manoer whadsosver by or on behalf of the rompany {"“Ultinesie
Renehicizne™t e peovide any gueraniee. cecumity of the like on behall of the Ultinate
Beneficiaries:”

(b The respeciive management of haldiog company and s subdidlaries which are
comnypales, inecrporated in India whose fnancial statements have been audited under the
Act have represented bo w0 e best of its knowiedge and belief, no funds have been
received by the compiny friwm any persanish or enmiiy(iesh including, foreign e ites
{~Fundine Parties™). with the undarstanding, whether gesorded nowriting or othervice, that
ihe company shall. whether, direct v o indireed y, lerd or invash in odher persons o aifities
identified i any mannet whatsoever by ar om beliall of the Funding Porty {“Uftimate
Beneficiaries™) or prowvide uny plaramee, sacuricy or The Tike o bebalf of e Uimae
Beneficiaries: and

ich Based on audu procedures which we considersd reasonabke and appropriate in e
cirumetances, nothing has oome 10 their notive that as caused them o beligve mad te
yepreserifztinns wnder sub-clause (a1 and (b} copfain any matenol mas-siatament.

v The company bias pok declared or paid any dividend duiing the veas in contavention of the
provisicms of section 125 of the Campanes A, 2013,

vi. Pased on oo examination, which included ted checks, ihe Company Ras used accounling
- software Eor maintainang s books of account Tor wwe fiancial year 2aded March 31, 2025




which hes s festure of reconding awdil trail {edit log) facihty. Proviss 1o Fule 301 of the
Compaies (Accounist Fulés, 2014 pelated o for riaintainang bruks of accound ssing
secounting seftwan: which hus 2 feature oF recording audit trail {24 bog). The Conipaiy hea,
migrated 12 Tally Prime 5.0 from Tally Prime 2.01 during the year and 15 in the process of
actablishing neceszary comnols and diciunentations reganding awdit teaat, Consequentdy, The
Compary has fully enabled audi bail on migrdion (o Tally 54 on 21 12-2025 we are unable
v comoenl on awdit wwail Fatuwee of the said software cility is pol flly wsed by the company
far the financial year 2024-2025. [ wase 6f the two sulsidiarles, the accounts have bacn
maintdied uwsing manual accounting, where o the afaresaid clause  bacomes
inapplicatde,

{FY With respect o the mantsr to be meclided in the Audivrs” Repor under Sectin 18716 oF the
Act, i our opinion and aceerding 198 1he formation and explanations given to 05, (ke birmit
prese ribed by sectlon (97 for maxzirmum permissible managenal Iemunzratin 13 N9t applicatle
b 3 privada limited company . The Minisire of Corporate Atfairs has w0t prescrbed oiber deails
under Sxciion 197( 163 .0F the Aol which are required 1o be colnented opon by s,
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anwexniz A to the Independent Anditor's Report of even date on the Contolidated Finamcial

Siatements of Orval Projects Engineering Liniled

{ Riedobrt 4 £ an paragraph ), Uredit ‘RApEN on Othar Lagol one Reguislory Requirariacly’ sectlon of our Raport

ol owary done) Inderens of tee indormetion gevd edphonations sooght By L cand geean by the confpany and the
books ol peeount and iacords acoemaned By LS I e nonmol oo rse al i ond b e Dest of our
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~apuexure B ro the Imdepemlent Audbor's Repord of evca dote ow dhe Cousolidrted Flsancial
Siatephents of Oval Projects Englaecring Limited

Report 0w the Iotermal Finswclal Controls under Clause (1) ol Sub-sectivh 3 of Section |43 of the
Comipahies Ach, 2013,

I conjunclion with vur awdit of tie consolidared financial staiements of the Companl a5 of andd for rhe
year ended March 31, 2023 we have audiied the internal fupncial controls aver finaicial reparting of
Creal Projects Engineering Limited herehnalier relemed w as “Pavenc”) and itd subsidiary SOrMpaNEeS,
which e conpanies incorported in idla, a of that Jie,

Managemeni's Responsibility Kr Internal Fioancizl Conteols

The tespective Board of Directors of Companics inclwked i Group & s agsociles which ar
cimpAnies incorporatzd in lodia, s respoisible for ssablishing and mainstining intgroal financial
controls hased o the internal evmirgb ovsr Nnaecial reporng <riteria cstablished by the Halding
Company corsidering the exsemial vomnponeids of inlerial contiol stated in the Guidance Mode on Aodil
of Imemal Einancial Conreds vver Financial Repotting issued by the Inglitute of Charteced Accountams:
of Indin. Theere respronsibililies imelude dlee desizmn, implomentation ad maindenance of adequake inemal
Guanclal conrols Ul were vpeeratiop cMectively Tar ensuring ihe erdedy and #tlicient sonduct of its
business. mrcluding adherenes 1o company's pelicies, the salfzguarding of 5 dssets, the prevem e xwd
detertion ol Tsuds s emors, the aoplacy and complaences of the mecownling records, and the timely
prepaearkon of reliable Miwmcral infonuation, as requined under the Cnmpanies Ach, 2013

Anplilors Roes prasibiliy

O responsibility is 10 sapress an opinion ob the Company's intermal financil contrels aver fimancial
regerrtling Lased an our awdit. We conductzd oo audic e aczardance with the Guidance Noe an Audil of
Triemal Finaweial Contrrls Over Financial Reporing (the "Cividunce Mote™t pnd the Standards an
Audiling, issed by 10 Al and deemed 10 e preseribed undzr section 430149 of 1he Crmpanies Ac,
1%, o the oxtent applicable to an asdit of inicmal Anoneial contrels, both applicable to an audit of
hctoal Financint Conrols und, batly izsued by the Ensaiute of Chamersd Sosauntants of Indin. Those
Siandords and the Guidince Noke requite that we comply with ethical requirerenas and plan and
per [ona the audit b obtnin reasonoble aswarce obout whether adequate int#yma] Mnancial controls over
financial teperting was caablished ond maintaieed and if soch conirols epavated effectively Lo all
minterial Tespects.

Cut audit invelves perfirming proceduros to obtan andil esidence about the adequacy ol the mrethal
financial contral svstenm ovex finaneial reporting and their operating. elfectiveness. Dur andil af anizmal
Gnanecial controls ower Finoncial mporting. aszescing the nsk thal a masterial weakness evich, and
nperating ciicot veness of iniernal cootrel based on the assessed rish. The procedunzs sebected depend
upon oa e auditors judgment. including the assessment of the 1isks of materl missialement of the
finneial stemeants, wheter due to frasd or emow.

W belicve thar the audit evidens we have ebigined is sofficizet and appropriaie ta proside a basis tor
our audil opinion on the Company's Imemal financial comitecls system over firdscial reparting.

Memning of lnieros| Financial Cosomk aver Finsncial Repurting

A compony’s iemal financial comrol over financizl reporling i 4 peacess desipmed 0 proside
rensonnbbe assurance regarding ihe reliability of fwancial reporing and the preparation of flsancial
stoternents For external pposss in aceondance with zesemily aocepted aCoOURNG peinciples. A
company's internal finascial eomiral aver finangial nporming Includes thove paliclc: and procedures hat
{1} pertain ta the maintenance of reenrds that, in reasonable detadl, accurmely and Rirly Tetlect the
trancactioms wed Jdispasitions af the scsars of the company; (2) provide reasonable assurance that




Lrarsactions are reeunded ds evessary do permil pecparation of franciat statements i accordance with
generally scoepled scoumiliy, prien iples. wnl (hat seccipts ared xependitures of the campany are being
made only in accenlance with aulhorizalms of managoront and dirsciars of the company: and {3)
provide reusorbly surance regarding vreveniion or vimely deteetion of urouthovized acquigilian. use,
or disposisann o I Company's mees Lt could kv @ maiciiol effed on the financial sistemene.

Inkecent Limitasions of Iwvernal Financisl Controks aver Fruncial Reporting

Becauss 4 the niherant Lmilations of imemal finaneizl comiols over financnl eporting. incloding she
possibllity of coflusion ot inproper management weehide of contrels, materin] misstatzients due o
ertor o frand may voour @nd wel be deseded, Also, projections of any svaluabisn of the intérmal
financial controls over Gnancial reporing wo fivee periods are subject 1o the risk that 1he artevial
financial canipol vver Grancial reporing iy became madvquite bocause of changas in condifins. of
thet the depres of compliance with the polichs or procedures iy deterione,

plokan

Ini auF opMnion to the best o inloomation an) aceerding to the o plamations given o us, the Patenl
and its subsiciary sunpranies, which are companies incorporated In Didis, have, in all ratenal respects.
an wlepwle nenal Nnancial comwals gysiom over finsheral reparting and such intemmal financial
cuntpols aver Gnwsinl reporling woie operting « feetively s at March 31, 2025, hased oo the Criteria
for internal Mmemcial cobrol over financial reponing eswblished by the respective compranies
consickring fe =eenlial compouenis of inemal contrl stated in the Guidance Hate nn Audit of
Inernal Financial Controls Crecr Financinl Reporting issucd by the Institute of Chanepsd Accountants af
Inalia
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OVAL PROJECTS ENGINEERING LIMITED
LN - UFT4ARHTR 201 3PLODOE46S (Farmerly ¢ LTARGHE ) | 3P TC050599)

5 Fistamn

The VAL PROJECTS ENGINEERING LIMITED (here inafter "The Company”) was incorparated oo Tih
Octsber, 2013 wide CTN No.  UZ490D00R201 3PTCOS0599. The company haa been incorpomed wih an
ohfect 10 do i business of nfrustructural works, temkey projecrs in Ol and Cas & Power Prajecs. uring
e vear 2015-18, e company chanped the registersd office from the state of "Hanmm® 1o the stuie of
“Tripum” coailing e change 0 CIN (o LIT4SOOTR0IIPTCMBSGS with effeet from 1113016,
Subscquersly, the Company was converied from a Privae Limiesd Comgpany it a Public Lisited Company in
sctordanve with the provishms of the Companies Act, 2013, The conversion was effective from 2k
Sepietither, 2124 Upan conversivi, e name of the Company was changed from (rval Pmjects Engincering
Privale Limited 1o Oval Projects Engincerig Limited, and the CTN was seeordingly upduied w
UT4HMITR 20! APLOD0RSGS THESE OOMNSOLIDATED FINANCIAL STATEMENTS ARE PREPARED
AS AT MARCH 31, 20235, OF OV AL PROJECTS EMGINEERING LEMITED (©PEPL) with OF O &
AR PRIVATE LIMITED, AND OMAL DEOTECH PRIVATE LIMITED (Formerhy: OPEFL (MDA
PRIVATE LIMITED (WHOLLY OWNED SUBSIDLARY | in sceonbance wills Accouniing Bianidird - 31
tA5-21), "Consolidated Financial Staiemenis™ ueing Equity Method and OV AL PROJECTS ENGINERHING
FRIVATE LIMITED RAVIRAJ BOKADIA CREATIVE IOINT VENTURE in sopardance with Accaumting
Stmnlard - X7 (AS-27)

Notr Na, 3 - Skuiifican A s Pulic
3 Busis of Aceonnting of Consolidsied Financial Sestements

The Bmanciul swtemens of the company hase Been prigared in aconedase wath the Generally Acocpied
Adcointing Principhes in ndia (Tndisn GAAF) ws comply with dhe Accounting Siandusds. specified smder
Section 133 the Companies Act, 2013, read with Rulke 7 ol the Companies: Aveounting Rubes, 2014 and
ihit refevant provisions of the Companies Act ("the 200 340", 2013 The [lnancial striements have been
preparsd on socual hasis under the hisiorical cost convention, The accaunting palicies sdepsed in the
prepansiion of The fmancial statemesns are consistent with thase folbowed in the previous venr,

The Company is 2 Small and Medion Sixed Company (SMC) us defined in the general liwiractions in
respect i Avcomnting Stndieds netified under the Act, Accondingly, the Company bas complicd wit
the Acooanting Standards ns applicable to 5 SMC,

% luyentories
Cost includes cost of purchase and other cosia Incladed m bringing the nventories W their present
lncmion and condition. The methad of valiustion of virfous miegories of inveiory sne a5 fallmas -
I B Malorials : At lowes of cost or net realisable vahse (FIFO Mletficad j, (i amy )

% Work | Progress & Finishol goods : Cost of Raw Material Consmned piss agproprinie share of
AE1S § DT

¥, Fnished ppods : Cos of Rew Material Connanied phes sppropriate share of overbeads based om
eunrenal pperating: capaciy, {if sy

4. Sores, Speevs & Packing Materials : At Cost | FIFO Method § (if any)




OVAL PROJECTS ENGINEERING LIMITED
CIN = UT4000 TR 201 IPLOOOG4GS (Foemerty : UTEM0HRN0 L PTO0S0599)

Tangible sooeds we i
ng]bl:ﬂnmmuﬂwnd-mn{mmpdunﬂlmmnmmm deprociation and inpaiment ledses,
ifw.thnpuyqﬂmﬂmmammﬂiubmﬁmm istallation of Fixed Asscis
Borrowing costs are capitalized as par of qualilying fived ussets,

Suhﬂmmlﬂ.ﬂunmhtdm“mﬂﬂﬂdmhwmhhﬂkwnmﬁlrﬁhnzmm:
Tuture benefits fron the existing asset beyond its previvasly asceswed standard of perfemnance. All other
umm%fﬂmhﬂﬂ%%ﬂmﬂmmm et o
rﬂrﬂuium-urwgﬂdmunmmunrmrnmmrnrm:pmuduummmmm
ane inclmed.

Advances pald dowads the acguiisition of fixed swets pustanding w1 each balance sheet dase are
disclesed a3 “Capital Adivairces” undes Long Term Loons and advances.

Deprecistion on Fixed Asets acquired is provided oo Writlen Down Vilie Method af the mtes derivid
in the manner prescribed in the "Schedule 117 of the Compaznies Act, 2013 hased an usefigle Fibke of snch
AfEEL

Giuims of losmes arising frons devecognition of fxed assets we messured as the §fference bedween the el
dhpunhnwm:i:mihzmmﬂ'ummmmmimahmnﬂmmm
booes whoem the nesict is derecapnised,

d Indangible Assets
Inangible ects are sinted @ the coisiderution paid for acguisition less accummibiied amarizstion wnd
impairment bom il wny, Intepible mset are umotled on & straight line basis over the estimene:d
eeanimis life. Coss relating w software, which are nequired, are capitalized and amonized oo o sEraight
lis: brais ower their usefil Hves mot excooding Five veass,

2 Ravenws Recognitivn
Revemise is recognised i the oxieni that it is probable that the econmme benefis will fow to (Be
comguny and the revense can be relinbly measired.

il o Cenagy

Revemrue from, sale of goods incleding cartage &5 rocogmised i the smiement of profit and loss secount
when the signiflcant nsk and rewand of ownership hove been Iransfemed v thet taryer, The Counpany
cotlerty Goods & Services Ton/ sobes taxes aod value added toves (VATGSTY on beball of she
governmwenl and, herchie, ihess are nol eootoimic benelfits Mowing o the Company, Fowever, a8 the
mprecment with e Contmcies gererally mcledes all indinct mues, Hence, they are shawn sepagaiely
UnAET FEvEnin




OVAL PROJECTS ENGINEERING LIMITED
i | UT4S00TR201IPLCOORS6S { Formerdy - LITA0C00 IR 20 B TOR505%)

Hinles Formiug Pt of the Restated Consolidated Financial Ststerments ns ot 31-03-2025

incarme frow Services

fncome from Execution of Works Conbracis. Engingering. Procuroment & Commissioning Contrasts
HEPCL Muisliosanee nntracts gre reeogelasd in the statemend of profit and ks mecouat by maise ol
rurming docount bills as por the Tender Condition on achicvemenst af milestone und o when the
project s completed. The Company collects Goods & service tax on behalf of the Eovemment drnd,
thersfore, it & not on eosnomic hanefit Darswireg b the Compiny, Honee, it b esclisded from revene.,
However, as the agreemnt with the Uomrtruxtee genenilly includes ol indinect taxes, Hence, they are
shiinwn separsicly wnder revense,

Imeresi income
Inlerest income is meognined on a ume properion basis tking int account this amou oulstunding asd

i appdcable irtercst nue, Imercst incame i mekided under the heod “shier inenme" i the datement of
prulil and loss,

[t Tragovmper
Chher inoyme b recngmized on accruad basis

£ Espesdiing
Expenditure is accounted on sccmnl bisis and provison is made for all known beses gnd Ibabilitios

£ Emplovees Retrement Benefity
(i} Shar Tiere Emploryvee Syneffis
The undiscoumed smownt of short lerm emplovee benefits expected 10 he paid in oxchange o the
services rendered by emplovess nre recopnised as an expense during the period when fhe
ciployees render the- servioo.

i) Pasi-Employmgnt Bemerlt
Defined Capiribulion Mens

A defined coninbution plan is a0 pos-enployment bemefil plan under which the Compamy  pays
specified contributions 10 8 sepanse cntity. The Company makes specifiel monthly camiriboiines
towanis Provident Fond, Superneasustion Fusd and Pension Sceme. The Campuny s coulsibutivn
recogniged gk on éxpense in the Profli and Loss Stsensent daring the pesiod in which the eogpioyves
rendess Uie relalml

Defingd Bemaflt Flans

Corazusity Babality in s defined benefit obligulnon and i provided fioe on the basls of a0 sctuaris! valustion
o pregeeied unid eredit (IUC] method ol twond of cach year, Actuarial pains/losses me mmediaigty
fakan in the stniermenl of profit amd lsss gnd are not deferred, Avccutrudited pretiily, which lr especied
Iy B2 il within the nesi 12 months, s sesed as short-aerm emploves benefil ond which is cxpested
lo be parded Torward hevand 1Y meonihs. as long fermm emplayecs: homefit for messurement purposs.
Acmirisl veluation has boon obisimed upsoe 371.3.307%

Lesve encashment beneliis are ool sceoumed for an due basis and the seng ure secounted for an ool
il when padd,




OVAL PROIMECTS ENGINEERING LIMITEDR
CIN - UTA900TRZ013P1LCM46% { Formedy : LI T8N0 HR 20 1 WrTC0S0590)

(i) Initial Recogmition

Fareign currency transactions are recorded In the reparting cumency, by applying o the fireym cumency
amowl he exchamge rale hetween the reporting currency ind the Fercipn currency al the dwc of the
trnisscting,

(il O nmverssm
PRSI vurnangy Nty el 60 veiransdied it e eaTlnge fule provailing o the reportg due.
i) Exchange differenece

Exchunge differences mrising o 1l setilemen of menctery e or on reprorting Company moncmey
temns uf rules tilferens from those ot which they were initidly recarded during (e v, or reponed in
provinus financial ssiements, are recognized us oM of ik dxponses in the vear in which they srise

L Invesiments
Frivestmesis. tha wre resdily realizable amd are inended e be held for ot more than ane year rom the
hulinee sheet date are clissifiod as currenl mvesimenis and e stted gl Jower of cost andd fiedr ket
vale, Al other investments are classified 48 kg berm investments,

Long tenon investisnls are staled a8 cos of acyuisition, Prisisisn, i ney, is mude & recognise o desline
oiber than & lemparary , in the value of long term livestmenss.

I Taxution
L. Current Tux is determined on the prodit of the year in sceondince with the' provisions o the Fcome
Tax Act 1961

2 Defirred Tax. i calcutand ot the rmtes am faver that B Ioen cnacted of substaatively ssed o8
at the Bakance Shiool dube amd & reengrtzed on timing difTerence s oripinate in e perind nmd use
wapable of reversal in ane o mene subseguent periods. Deliomod tnx assets, suhjed w cossdemtion
of pradence, wie reoppnized and carvied forward ooly o tie cxtem that teey can b readived.

3. PAT eredit is revogilasd as an ismet when and 10 llse exieni ihere &= comuineing evulence thm the
cogany will pay normal B daring the spesified period. The company Fevicws the same il cach
balance sheet date and writes down the carrying wiweni oF MAT credii entilement to the exéen
there 15 mo langer convincing evidence 1o the effect that the Company will pay sormal tax during
the spetifisd period.

L Borrowins Costs
Borrowing cosl imlides imeres, smortization of awiley cod woumed = commecticn with the
wrmangement of bormwings el ovchanpe differences arisimy from foseign carmency herrrpwings 0 Ui
exteri dey ane ropanded @5 an sdjustsen o the Teenest e

Bomowing costs direcsly witribulbly 10 the sequefsiden, constructivn or proicsien of an ot thet
leonsarily tukes & subetantial period of tme o ger ready for it inderded ys pr sale are capitalized o
mufﬂmmﬂﬂhmmﬂ_ﬂlulh:rhmuhgmnlammpmndlulhnpmiudﬂwymm




OVAL PROJECTS ENGINEERING LIMITED
CIN - UT4900TR 201 3PLCMOR4ES { Formerly - LT74000HIR201 HF 00500

The enmguiny his comddened bosiness Regmaeni aa ihe printary segmenn for disclpsone T eonmpany i
primarily engaped in Execution of Warks Cantracts, EPC Conracts, Muinsenunce & oiber Ancillary
fervices in (4] & (Gas seensr, which in the context of Acomanting Stmdard |7 on Scyment Keporting ane
cnmsilered the by one riporiahle sugmen,

R | R

Provisions invelving substnntinl degree uf extimstion i messurement wre recognized when B = 8
presand ahligation 25 a resull of pag events and it is probahle that thire will be aaiflow of resunmces,
Contingent Linhilities ane nod recopnized, but are dischised i the motes Comtingenr asess are neitker
recognired s discloged in the nancinl slitesients

Esrning Per Share

The Mﬁi:wuh}g_npwﬂwhuhﬂlhlhydiﬂdjmhrﬂmﬁtmmrwme}'ﬂhﬁ'hntimhd
uversge number of cquily shares cutstaniding during twe vear. For the porpose of cibcialating diluied
anmmwmmmm:m:}wmumcuﬁﬂudmumh il shares
smstitding during the year are adjusted for the effect of oll dilutive pobuntinl equity shares. The dilutive
el oupaity shares e decmesd comveried s of dhe bepianing of the yenr onless thay have heen
izesuand il It k. The dilitive paicsibal cguity shares s el Tt procesds recoivable hisd the
shares been aenanlly issued ot fair value (ic average faarkel valuo of the parstanding shares). Ann
dilutive ellect of am pitential oquity shares is ipmered i the cdeutution ol earengs per shire,

Loali Flow Stateinents

Cash flow are reponed weamy indirect metol. wherchy: net profit befare tax is adijested for the effecs of
ransaction of not-cash netare and any defierrals or scorunls of pasd or futume cash neceiprs or paymenes,
The wash flow from ngmine revenoe generating, investing and financing activities of the Cotnpany wec
sepregaed

Opgrating Cvele
Bosad an the sulure of prodocis'activity uﬁhnmlndm:nmrrirwhﬂltmmujﬁmd

fissats Al thear reafisation in cash o cash aprivalonts. the company s determined it opceating cvele as
12 moaths for th purpose of chassification of s meet wod Gohilities 25 corment s tou-carrem,

Lize of evbimuies

T prepamtion of financial Motoments in conformity with Indian GAAP reguines managements w moke
Mindgrments. estimates wnd avemmpiing that wifes the neported ameants of revemucs, CxprEms, awets pnd
Nahilifies snd e dislosone of contingen labilities, al the end of the repsting period, Alinmigh llvesc
citamaes ane sl on the nunagement's bea knowledge of current cvenis and aclions, umeerininty bl
these ussumptions and estimates could resuli i the outcomes requiring a outerinl pdjssment o the
CHITY g amanis of assets or lialilites m Falure perivds.




OVAL PROJECTS ENGINEERING LIMITED
CIN - UT49MITR201 3PLODOR46S (Formerly - U 749000201 IFTO0S0599)

Narten Forming Part of e Restued Coysplidaicd Pinancisl Sistements g5 g 314012005

Dimchomire in respect of Lidnd Yendwre — AS 27

The Cormpasy bam eniered I o foing Vi (1V) wresegernend with Ravira) Bokadia Creauve, under o
Memorssdum of Understanding dased We-1-2024, forming an unincorpomsed jointty comtrallnd
operulin under the e

"Oval Progeuls Enjomeeriing Pvi Lid & Raviraj Buokudio Crestive Juim Ventise™

Ky Disgloragre:

* Type ol IV Joantly Contrallad Ctpemtjon

* Partciputing Rl 5149

* Accounting Trestment: The company's shure of revenes, expesses. asscts, and lishilities in the 1V
has boen inchuded i the consoligased Tinanciad Saterners o0 o Hne-hre-fine basis, os peeseribed ander
AR 27,

*  Flimisation of Tramsactions: liner-company rumssctioms and balances with the [V {modably
outetinading dceivahlospoy ibbes) linve heen elinbmisd in e consnfidiading process

= IV Riverme Recopaized (51%) #7865 Crores

+ IV Exgperses Recognired {51%): €7.465 Crorc

*  Proporfiomate Not Profie: 20041 Lk

Swmmary of Key Hems Inclided in Consolidaied Financials:

Partieulais IV Totnl (X Cr) | Oval's Share @ Cr) |
| Fevene from Operiions 14,650 R

Works Contruct Expenacs 12.965 hE12

Indirect Incoms:  Benk) {1,535 0273

Inubireet xpenses 2259 1153

Bank Badanees { Axseish Sl IhblA
i:l'u_v.-nmn b Chund ([ sahility | 2 Elimimeed {3.162)

The shove fmprcials have been sodited as por of e consolidated sceounes of s Compony and jarz
ihily certified by he stalutory anditnes

The fnencil satements incloding frmcial  mformason have been reworked, megronpd, nnd
rechisslied wherever comsidered appropriste o comply with the same. As result of these regrupings
and adfustments. the snowl reporéad in Fuancial sticmenis’ information mey o be noesaly same
=x thove appearing in the respective podited financial statemends for the relevant periodiyasars

Provision for Gty has heen provided with effet from FY 2021-22 and Proviston for Tussdion nas
heen tevased,
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OVAL PROJECTS ENGINEERING LIMITED

IN - UT4900TR2HIPLC 008465 | Farmerty : L7490 IR0 1 AP TCHS0509)
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OVAL PROJECTS ENGINEERING LIMITED
|l.'_'l.h U749 TRIO1IPLOCOOS46S (Formerly : UT4900HR201 3PTCIS0599)
(Al smnunts in rapees lnkhs, except per share daia and o3 stated otherw )
Notes Forming Part of the Restated Consolidated Financial Statements as a1 31-03-2025
ST R ilizliom i tntid fil:
(Amount o Laklisj)
Adjustments for I0T4-25 182324 J012-13
Aceount 933,25 L3S 12313
|Ad instmyenis for:
i'rivr period expenses aeffusted | Prediminan —]
Dheferved Tus L absility / Asset Adjustment -1} Al
Dregraase | [Incres) in expersds 4.7 -l
Taxes sdljusted ln Current period { I
Met Profin (Loss) After Tax as Restated 933,25 44011 11850
2§ Reconciliation of Other Equities:
i Amount in " Lakhsj
Addjmstmenis iy 2NT4-15 202324 E01I-13
Mote 1] 4070,14] 20K 1781.34
AddTLesskAdjustments os acoownd of change in Profit 1.4 A 0¥}
Addi LeseiA dustment on seooum of Income Tay/
AddiLess Adjustment on ncooumt of prior periad 4.7 bk
Opening Palanoe Vorinsee 4.5 -12,97] A_31
Ioial Adjusimenis =55 50 1297
Rescrvesd Surplus us resiaied 4h60.a8) N1 1768 57)




ll‘.'ﬂ"AL PROJECTS ENGINEERING LIMITED

CIN - U74900 TR2013PLCO08465 (Formerly : U74900HR2013PTCO50599)
{(All amounts in rupees lakhs, except per share data and as stated otherwisc)
(MNotgs Formin of the li Financial ents as at 3 1-03-2025

5% Capitalisation Statement as at 315t March 2025
Amount in * Lakhs)

Particulars Pre bisue Pt lesus

Borrowings

ahort terms deba (A) 4844 37 dfdd 37

Long Term Deht (B} 525.4% 52565

Tutal dels (C) SAT0.62 S3T0.03

Shareholders’ funds

Equity shure capital 152701 Nioke 3

Reserve and surplus - as restated ADRd Moke 3

Total shareholders’ Munds SRET.

Long term debt / shareholders funds [T Mot 3
[ Total debt [ sharebolders funds .96 Mate 3

I. The figures disclosed abave are hased on resinied stafement of’ Agsels and Linhilities of the Company
a5 of Inst modited period.

2. Short term Debir includes curment maturities of long term debe.

3. Poar lssoe figures are not yet availahle since issue prices is not yet finalizcd
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OVAL PROJECTS ENGINEERING LIMITED

CIN - U740 TRIOL3PLCO08465 {(Formerly : UT49OHRI013PTCO5059Y)

Amount in - Lukhs)
FY 2024-25 | 2023.24 | 2022-23
1| Provision for Gratuity
Current beinefit 52 Ak
Mon- Current 533 423
D
2{Increase in Provision L 44
1 {Original Provision for Gratuity
Current benefit B
M- Corrent 532
543
Net Effect
Tax Effect
Increase in Expenditure not entailing reduction of tax
liabiliry 4.9 i
Deferred tax
Effect on Net Profil (+) increase | (-) Decrease 4.79 -4
Tax Liability
Defierred tax Liability
Rate of Tox I500%] 25000
Surcharg: 700 7.00%
H & E Cess 4000  4.00%
Effective Rate 2T EMG| 2THI%
Inerease in Deforred tax Asscts «1.33 18
Short Term Provisions - Increase in Provision for Income Tax
Balance with revenue Authorities - [nerease in TS




OVAL PROJECTS ENGINEERING LIMITED
CIN - UT4900 TR2Z013PLCO0S465 (Formerly : UT4900HR2013PTCU50599)

Amount in * Lakhs}

[Computation of Income 2024-25 | 2023-24 | 202223

Net Profii 151872 697357 44158
Add:

Deprecintion as per Companics Act 5575 .36 94.09]
Disallowances 36 Permanent 9000 1717 642

Prov. For Gratuity Temp 56 1.04 4

Prov for Expenses

Disallovwances 37 Permanent DilT

Less ¢

Pepriciation as per Income Tax Act

Uval projects §6.75 63.15 R1.06
Depreciation as per Income Tax Act 56.75 f3.15 $1.06
Prafit on Sale of Fixed Assels 1625 3155 4,23

Met Adjustment -7 | 7.88 15 8|
Net Taxable Income 1311.03] 71546] 45744

Tax Due

Rate of Tax 25% 25%

Surcharge 7% M

H & E Cess 4% 4%
Effective Rate 28% 28%a
Provision for Tax - Business IBLTE]  199.04] 12681

Frovision for Taa - Capital Ciains 2.37 3947

Total Provision 384.15]  258.51] 12681

Defermed Tax

Effect of Depreciation =1.00 3.21 13.04

Effect of Prov for Giatuity & Expenses 56 104 b

Disallowances - Temp -4 4.26 13.67

Deferred tax Assets / (Liability) - 13 .18 380
Provision for Income tax (As per Financials) 384151 258.65| 1212.47
Deforred tax Assets / (Liability) {as per Finnncials) =13 252 3,39
Additional Provision

Provision for Income tax | Increase (Txcrease)t A 4.34

Dwferred tax {Ing in Assets ( (inc in Linhility)} ! -1.33 34




