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i INDEPENDENT AUDITOR’S REPORT
To, ]
The Megmbers of OVAL BIOTECH PRIVATE LIMITED
Tripurd,

Report on the audit of Financial Statements

Opinign

We havle audited the accompanying financial statements of OVAL BIOTECH PRIVATE LIMITED (“the
Company”), which comprise the Balance Sheet as at 31/03/2025 and the statement of Profit and
Loss, Cash Flow Statement and notes to the financial statements, including a summary of significant
accounﬁing policies and other explanatory information,

In ourfc?innion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the

generally accepted in India, of the state of affairs of the Company as at March 31, 2025, and its Loss
for the year ended on that date.

Basis for Opinion

We coriducted our audit of the Financial Statement in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statempnts section of our report. We are independent of the Company in accordance with the Code

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit eyidence we have obtained is sufficient and appropriate to provide a basis for our opinion on
the Fingncial Statement.

Key Audit Matter

Key audit matters are those matters that, in our professional judgment, were of most significance in
our aujﬁit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we doi:jl'ot provide a separate opinion on these matters.

Report%ng of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company

as itis.an unlisted company.
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lnforyglation Other than the Financial Statements and Auditor’s Report Thereon

3
The Ct? pany'g Board of Directors are responsible for the preparation of the other information. The
other information comprises the information included in the Board's Report including Annexure(s)

e :
Our o_pfxmon on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

I

In conﬁection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

i
If, based on the work we have performed, we conclude that there is a material misstatement of this
other i_n}tformation; We are required to report that fact, We have nothing to report in this regard.

|
Management’s responsibility for the Financial Statements
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the

Companies Act, 2013 (“the Act") with respect to the preparation of these financial statements that

assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasorfable and prudent: and design, implementation and maintenance of adequate internal
financial controls; that were operating effectively for ensuring the accuracy and completeness of the
accoumhng records, relevant to the preparation and presentation of the financial statements that

In pré_éaring the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intendi to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Thoserhoard of Directors are also responsible for overseeing the company’s financial reporting
pruces’%.

}
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Auditb:k's Responsibilities for the Audit of the Financial Statements

Our ob’ecﬁves are to obtain reasonable assurance about whether the financial statements as a
whole/are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance. but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
missta'_ ment when it exists. Misstatements can arise from fraud or error and are considered
materigl if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.
{

As paf*# of an audit in accordance with SAs, we exercise professional judgment and maintain
profeSﬁional skepticism throughout the audit. We also:
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. Idenjfy and assess the risks of material misstatement of the financial statements, whether due to
fraud gr error, design and perform audit procedures responsive to those risks, and obtain audit
evidente that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of inteinal control,
* Obtajn an understanding of interna] control relevant to the audit in order to design audit
procedlres that are dppropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequ:.e internal financial controls system in place and the operating effectiveness of such
contralg.
. Evaqu:ate the appropriateness of accounting policies used and the reasonableness of accounting
estima"qes and related disclosures made by management.
* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, baged on the audit evidence obtained, whether a material uncertainty exists related to events

continue as a going concern,

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiglity is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to

i
ol

We co munica!;ﬁl_with those charged with governance regarding, among other matters, the planned
scope gnd timing of the audit and significant audit findings, including any significant deficiencies in
inte_t‘ﬁ_'_ control that we identify during our audit,

f ¥ .
We al$p provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relatidnships_ and other matters that may reasonably be thought to bear on our independence, and
where ipplicable, related safeguards.
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that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulaﬂlron precludes public disclosure about the matter or when, in extremely rare circumstances




Other Matter

The financial statements do not cover any specific matter which would require us to report to
draw share holder ‘s attention.

Rca:poqi on Other Legal and Regulatory Requirements
1. The lprovisions of the Companies (Auditor’s Report) Order, 2020 (“the Order"), issued by the

Centreﬂ Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013
is anh;é#ed as Annexure A

2. As rgquired by Section 143(3) of the Act, we report that:

(a) We[ have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In :‘cjur opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books

(c) The Balance Sheet, the Statement of Profit and Loss, Cash flow statement dealt with by this
Reportiare in agreement with the books of account.

(d) In jour opinion, the aforesaid financial statements comply with the Accounting Standards
specifigd under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

() Onithe basis of the written representations received from the directors as on 31st March, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 31stMarch,
2025 fnom being appointed as a director in terms of Section 164(2) of the Act.

() Sin"r:le the Company’s turnover as per last audited financial statements is less than Rs. 50 Crores
and its borrowings from banks and financial institutions at any time during the year is less than Rs,
25 Crores, the Company is exempted from getting an audit opinion with respect to the adequacy of
the internal financial controls over financial reporting of the company and the operating
effectivieness of such controls vide notification dated June 13, 2017;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of iTne Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
inforn} ation and according to the explanations given to us:
|
i. f The Company does not have any pending litigations which would impact its financial
(| position;

il. | The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

1. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a)The management has represented that, to the best of it's knowledge and belief, other
! than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s)-gren ity(ies), including foreign
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vi.'

Vii,

entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall:

® directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or

provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(i.es), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall:

* directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries")

® or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(c) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

The company has neither declared nor paid any dividend during the year.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company and accordingly, reporting under Rule 11(g) of
Companies (Audit and Auditors) Rules, 2014 is applicable for the financial year ended
March 31, 2025, However, as the Company during the year maintained it's books of
accounts manually, wherein, reporting under the clause is not applicable.

(h)With Trespect to the matter to be included in the Auditors’ Report under Section
197(16) of the Act, In our opinion and according to the information and explanations
given to us, the limit prescribed by section 197 for maximum permissible managerial
remuneration is not applicable to a private limited company.

FOR KAPOOR GOYAL & CO

(Chartéred Accountants)
Reg Noj: 001370N
CA TARUN KAPOOR

Partner 2
M. No.:095949 Q‘f
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€ “A™ to the Independent Auditor's Report

(Referred to in paragraph | under ‘Report on Other Legal And Regulatory Requirements” section of our report

We report that:-

mbers of OVAL BIOTECH PRIVATE LIMITED of even date 31/03/2025).

| S..No. Comment ‘Auditor‘s Opinion on Following 'Auditor's Remark |

LSS ;J[. .
i(a) () |Property, Plant and 'Whether the company is

S o =
| i(a)(B) Whether the company is maintaining The Company
b

'Required on Matter |

maintaining | The Company does not have any
Equipment and proper  records showing  full Property, Plant and Equipment. ‘
||ntangibieAssets particulars, including quantitative’
! details and situation of Property, |
Plant and Equipment.? '

i 1
does not have any|

proper  records  showing full| Intangible assets.
particulars of intangible assets;

L= T l— — e

| i (b) |Whether these Plant and Equipme?ﬁ\ccordfng to the information and‘
| and Intangible Assets have been explanation given to us and on the basis
‘ | physically verified by the |of our examination of the records of the |
. management at reasonable  Company, the Company does not own
i ‘intervels; whether any material any Property, Plant and Equipment. |
| |discrepancies were noticed on such Therefore, reporting under this clause i5|
!verification and if so, whether the not applicable. -

fihit same have been properly dealt with | |

L 3 | in the books of accounts? ' _.
| | ‘Whether the title deeds of all theIAccordfng to the information and|

immovable properties (other than‘| explanation given to us and on the basis

| properties where the company is| of our examination of the records of the
the lessee and the lease agreementsiCompany, the Company does not own |

are duly executed in favour of the any immovable property.

|lessee) disclosed in the financiali

statements are held in the name of | ‘

|the company, if not,provide the| |

details thereof

Bk tid bttt e o e e

Whether the company has revalued According to the information andl
. ‘its Property, Plant and Equipment!explanations given to us and on the basisi
' (including Right of Use assets) or of our examination of the records of the
‘intangibfe assets or both during Company, the Company does not have

(the year and, if so, whether the|any Property, plant and equipment
i 'revaluation is based on the valuation (including  Right-of-use  assets) or|
by a Registered Valuer; specify the Intangible assets or both. Therefore,
‘amount of change, if change is 10% reporting under this clause is not
|or more in the aggregate of the net | applicable.
‘ ‘carrying value of each class of. ‘

| Property, Plant and Equipment cr|

S




intangible assets; '

e I D T P

Whether any proceedings have been |According to the information and
initiated or are pending against the explanations given to us and on the basisi
‘company for holding any benami|of our examination of the records of the
property  under the Benami Company, there are no proceedings
Transactions (Prohibition) Act, 1988 initiated or pending against the
(45 of 1988) and rules made Company for holding any benami|
'thereunder, if so, whether the property under the Prohibition of
company has appropriately disclosed  Benami Property Transactions Act, 1988
the details in its financial|and rules made thereunder.

statements;
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'Inventory and
|other current
assets

|

Whether physical verification of

According to the information and
inventory has been conducted at explanation given to us and on the basis
reasonable intervals by the|of our examination of the records of the
management and whether, in the| Company, the Company does not own
|opinion of the auditor, the‘any Inventory. Therefore, reporting |
|coverage and procedure of such under this clause is not applicable. i
verification by the management

is  appropriate;  whether any |
discrepancies of 10% or more in the |
| aggregate for each class of inventory

| were noticed and if so, whether they ‘
have been properly dealt with in the

books of account? | '

Whether during any point of time o?Buring any point of time of the year, the |
the year, the company has been.l'company has not been sanctioned any
sanctioned working capital limits in‘working capital limits, from banks or‘
excess of five crore rupees, in/financial institutions on the basis of|
aggregate, from banks or financial |security of current assets in excess of |
institutions on the basis of security five crore rupees. Therefore, the!
'of current assets; whether the provisions of Clause (ii)(b) of paragraph 3
\quarterly returns or statements of the order are not applicable to the
filed by the company with such company.

banks or financial institutions are| ‘
in agreement with the books of
|account of the Company, if not, give
details; [

a8 UL

'Investment, Loans
|or Advances by
| Company

—_— — = pl - W & ]

Whether during the vyear the | In our opinion and based on the
company has made investments|information and explanation given to us
in, provided any guarantee or the company has not granted any loan,

'security or granted any loans or|secured or unsecured to companies,
advances in the nature of loans, | firms, Limited Liability Partnerships, or
|secured or unsecured, to companies,  other parties covered in the register
firms, Limited Liability Partnerships maintained under section 189 of the

or any other parties, if so, Companies Act 2013.

Accordingly, the provisions of clause 3
(iii) (a), (b), (c), (d), (e) and (f) of the

| Order are not applicable to the

I Company. ‘

Loan to Directors
‘and Investment by
the Company

In respect of loans, investments, While entering into transaction for
guarantees, and security whether loans, investments, guarantees, and|

lprcvisions of section 185 and 18 ity provisions_isecti_cn_ 185 and
s
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[ ‘ has been complied with or not
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(v)

vii (a)ri T—Statutory Dues

— ‘..'_-,..-\--.p_._._- -.

b e /the Companies Act, 2013 have been|186 of the Companies Act, 2013 hamﬂ.-I
. complied with. If not, provide the‘been complied with. ‘
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details thereof.
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|

|

Deposits Accepted ‘Jn respect of deposits accepted by[The company has not accepted anyi
| by the Company |the company or amounts which are | Deposits. '
' |deemed to be deposits, whether the |
directives issued by the Reserve |
|Bank of India and the provisions of | !
;sections 73 to 76 or any other |
| relevant provisions of the
|Companies Act and the rules made I.
|thereunder, where applicable, have
\been complied with, if not, the
|nature of such contraventions be! |
stated; if an order has been passed | i
by Company Law Board or National |
Company Law Tribunal or Reserve.| ‘
Bank of India or any court or any |

other tribunal, whether the same‘

Maintenance of Whether maintenance of cost|To the best of our knowledge and as
| Cost records ‘records has been specified by the explained, the Central Government has|
' iCentral Government under sub- not prescribed maintenance of cost

Isection (1) of section 148 of the!records under sub-section (1) of section
Companies Act, 2013 and whether 148 of the Companies Act, 2013 for the |
such accounts and records have products of the company. '
been so made and maintained? ' |

Whether the company is regular in| According
| ‘depositing undisputed statutory explanations given to us and the records
‘ dues including Goods and Services | of the Company examined by us, in our|
Tax, provident fund, emptoyees'opinion, the Company has been‘
'state insurance, income-tax, sales-| generally regular in depositing statutory
. tax, service tax, duty of customs, | dues as applicable, with the appropriate
[+ ST Hutwﬂ'ﬂfx‘d?éwalwuﬂueﬁ‘tﬁﬁ;’f ‘authorities. There are nofstatutorv-dues’-' '
and any other statutory dues to the |that are outstanding as of March 31,
appropriate authorities and if not, 2024, for a period of more than six|
| the extent of the arrears of months from the date on when they
‘outstanding statutory dues as on the | become payable,
| last day of the financial year ‘
| (concerned for a period of more than | |
' 'six _months from the date they
Jﬂame payable, shall be indicated?

Ll b [edane : ———

Where statutory dues referred to in|As of the year-end, according to the

o |
to the information and

vii (b)
‘ | i sub-clause (a) have not been records of the Company and information |
il |deposited on account of any dispute,!and explanations given to us, there are
|then the amounts involved and the no disputed statutory dues outstanding |
| |forum where dispute is pending shall lon the company. |
| _: be mentioned
|_[w'ii}' | Disclosure of |Whether any transactions nott\ccording to the information and

=1 S S

recorded in the books of accountl| explanations given to us and on the basis
have been surrendered of disclosed | of our examination of the records of the
the Company has not‘

'Undisclosed
I Transactions

‘as income during the year in the tax G Eatar]
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!assessments under the Income Tax surrendered or  disclosed  any|
[Act, 1961, if so, whether the transactions, previously unrecorded as
| |previousiy unrecorded income has income in the books of account, in the|
i |been properly recorded in the books | tax assessments under the Income-tax
i _!ifaccoynt during the year |Act, 1961 as income during the year. |

T o § o e

ix (@) |Loans or Other

S

Whether the company has defaulted According to the information and
| Borrowings in repayment of loans or other explanation given to us and on the basis
! borrowings or in the payment of‘ofour examination of the records of the‘
‘ | | interest thereon to any lender, if Company, the Company does not own

o yes, the period and the amount of any Loans or other borrowings or in the
‘ i | ‘default to be reported in the format payment of interest thereon to any|
‘ | ‘given \lender. Therefore, reporting under thisi
. |clause is not applicable.

—_ — e — —— e ———

ix (b) | Whether the company is a declared According to the information aﬁ

| i wilful defaulter by any bank or | explanations given to us and on the basis|

; financial institution or other lender; |of our examination of the records of the

. ‘ |Company, the Company has not been

declared a wilful defaulter by any bank

i | (or financial institution or government c;r|
b —l— i - _._ggvernm.eﬂ a utﬁrity.

Whether term loans were applied |According to the information and
Ifor the purpose for which the loans | explanations given to us by the
lwere obtained; if not, the amount of | management, the Company has applied
loan so diverted and the purpose for|the term loans for the purpose which|
L ! which it is used may be reported; ] they have been raised. '

‘ ix(d) | Whether funds raised on short term‘According to the information andw
! basis have been utilised for long |explanations given to us and on an

‘ |term purposes, if yes, the nature and | overall examination of the balance sheeti
| amount to be indicated; ‘of the Company, we report that no funds |

‘have been raised on short-term basis by|
| | ‘the Company and used for Long term|
| purpose.

s ARl B = ==l - e e N e
[ ix(e) | !Whetherthe company has taken any | According to the information and
‘ ‘ funds from any entity or person on | explanations given to us and on an‘

laccount of or to meet the overall examination of the financial|

‘obligations of its subsidiaries, |statements of the Company, we report |
: lassociates or joint ventures, if so, that the Company has not taken any

details thereof with nature of such|funds from any entity or person on|
| ‘transactions and the amount in each account of or to meet the obligations of |
| case; its subsidiaries as defined under the
Companies Act, 2013. Accordingly,
-‘clause 3(ix)(e) of the Order is not|
applicable. ‘

|
ix (f) IWhe'(her the company has raIsediAccording to the information and
!Ioans during the year on the pledge 'explanations given to us and procedures‘
‘ i |0f securities held in its subsidiaries,!performed by us, we report that the
_ joint  ventures or  associate Company has not raised loans during the‘
‘ | ‘companies, if so, give details thereof  year on the pledge of securities held in
| and also report if the company has|its subsidiaries as defined under the
| |defaulted in repayment of such Companies Act, 2013. Accordingly,
‘ |loans raised; |clause 3(ix)(f) of the Order is not
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x (a) |M0ney raised by  Whether moneys raised by way of | The company has not raised any money

‘ ‘IPO, FPOs initial public offer or further public| by way of initial public offer or further
‘ | ‘offer {including debt instruments) | public offer {including debt instruments].|
|and term loans were applied for the |The term loans raised have been used|
purposes for which those are raised. | for the purpose they have been raised. .|
If not, the details together with |
| il !delays or default and subsequent |
[ |rectification? if any, as may be '
| applicable, be reported., |

| x(b’%; ; |Whether the company has made any |According to the information and_|
i | |preferentia| allotment or private | explanations given to us and on the basis |
|' « 4l Ipiacement of shares or convertible | of our examination of the records of the |
. debentures (fully,  partially or|Company, the Company has made|
| l |optionalfy convertible) during the private placement and preferential |
| : |year and if so, whether the allotment of Equity shares during the|
requirements of section 42 andiyear and the requirements of section 42|
| | section 62 of the Companies Act, and section 62 of the Companies Act,
2013 have been complied with and. 2013 have been complied with and the!
the funds raised have been used for[funds raised have been used for the|
‘ the purposes for which the funds |purposes for which the funds were
were raised, if not, provide details in | raised.
| respect of amount involved and !
, | nature of non-compliance; |

L N - O

xi(a) |Reporting of Fraud Whether any fraud by the company | Based on our audit procedures and theI!
| During the Year !or any fraud on the company has|information and explanation made|
| been noticed or reported during the available to us no such fraud noticed or|

‘ I year, if yes, the nature and the|reported during the year, '
amount involved is to be indicated. —l

Whether any report under sub- According to the information and

| |sect}on (12) of Section 143 of the explanations given to us, no report under|

' Companies Act has been filed by the sub-section (12) of Section 143 of the|

| | |auditors in Form ADT-4 as prescribed ICmrﬂpanies Act, 2013 has been filed byl
under rule 13 of Companies (Audit| the auditors in Form ADT-4 as prescribed
‘and Auditors) Rules, 2014 with the ! under Rule 13 of Companies (Audit and
‘CentraIGovernment; !Auditors} Rules, 2014 with the Central

Government. |
AN O AU SUSE—...._ ea

Whether the auditor has considered .'According to the information and
| ‘whistie»b!ower complaints, if any, | explanations given to us, No Complaint|
‘ received during the year by the has been received during the year, from

. | .
\__L_"”_BW%_“”_h_W@WWﬂ”___J
| xii (a) | Compliance by |Whether the Nidhi Company has|As per information and records available |

Nidhi Company | complied with the Net Owned Funds with us, The company is not Nidhi
! |Regarding Net ito Deposits in the ratio of 1:20 to Company. !

'Owned Fund to meet out the liability? |
[ | Deposits Ratio ! |
] T e s TEEEEEE———— 2 s - p—— — J
’_xii (b) | |Whether the Nidhi Company is According to the information am

| maintaining ten per cent. | explanations given to us, the Company isl

| unencumbered term deposits as not a Nidhi Company. Accordingly, clause

I | |spec5fied in the Nidhi Rules, 2014 to | 3(xii) of the Order is not applicable |
| meet out the liability; |

’;xii (c) J Whether there has been any default| According to the information and
L | |in payment of interest on depgs and on the basis




[ xiv(a)

— — -_—

‘repayment thereof for any period  of our examination of the records of the|
i: |and if so, the details thereof; 'Company, as the company have not|
! | |accepted any deposits, hence the clause
| ‘ is not applicable

'Related party |Whether all transactions with the Yes, all transactions with the related |
|transactions |related parties are in compliance | parties are in compliance with section |
i \with sections 177 and 188 of (177 and 188 of Companies Act, 2013!
! Companies Act where applicable and | where applicable and the details have‘
' the details have been disclosed in'been disclosed in the Financial
’ the financial statements, etc., as|Statements etc, as required by the‘

required by the applicable | applicable accounting standards. |
J accounting standards? '

|!nterna| audit |Whether the company has an!Based on information and explanations|
‘- system |interna| audit system commensurate | provided to us and our audit procedures,|
‘with the size and nature of it5|in our opinion, the Company has an

| |bu5lness; internal audit system commensuratel
|with the size and nature of its business,

| However, The Company is not required |
;to appoint a professional as per Section
| 1138 read with rule 13 of the Companies|
| ! (Accounts) Rules 2014

L st _ 2 - 0" S e
’»xiv(b} Whether the reports of the Internal Since, the Company is not required tj

(xv)

'Auditors for the period under audit‘appoint an Internal Auditor as per|
were considered by the statutory!Section 138 read with rule 13 of thel
auditor; Companies (Accounts) Rules 2014. This|
‘ Clause is not applicable. ‘

Non cash Whether the company has entered | The company has not entered into any

i’transactfons into any non-cash transactions with!non—cash transactions with directors or
\directors or persons connected with | persons connected with him. .

'him and if so, whether the |

provisions of section 192 of |

[ Companies Act have been mmpiiedI |

with? |

|
— e —_—_——_l

| = i S

'Requirement of Whether the company is required to The company is not required to be
| Registration under |be registered under section 45-IA of | registered under section 45-IA of the |
45-1A of Reserve | the Reserve Bank of India Act, 1934 Reserve Bank of India Act. '
Bank of India Act, |and if so, whether the registration | |
1934 has been obtained?

Whether  the  company  has The Company is not required to be‘
‘ |conducted any Non-Banking |registered under Section 45-IA of the
'Financial of  Housing Finance|Reserve Bank of India Act, 1934,

activities without a valid Certificate: Accordingly, clause 3(xvi)(b) of the Order |
| of Registration (CoR) from the‘is not applicable. ‘
Reserve Bank of India as per the| '
| Reserve Bank of India Act 1934; | |

e

s — - ]

Whether the company is a CoreiThe Company is not a Core Investment |

Investment Company (CIC) as Company (CIC) as defined in the‘

defined in the regulations made by'regulations made by the Reserve Bank of

the Reserve Bank of India, if so, India. Accordingly, clause 3(xvi)(c) of the
|whether it continues to fulfil the | Order is not applicable.

! |criteria of a CIC, and in case the |

| |company is an SR YADD,




[ unregistered CIC, whether it|' L) S

‘ continues to fulfil such criteria; ' ‘

‘ xvi (d) | jWhether the Group has more than| According to the information and|
_: one CIC as part of the Group, if yes, ! explanations provided to us during the
| | |indicate the number of CICs which | course of audit, the Group does not have
| |are part of the Group; ‘any CIC. Accordingly, the requirementsl

of clause 3(xvi)(d) are not applicable.

(xvii) ’Cash Losses Whether the company has incurred The Company has incurred cash losses in
| |cash losses in the financial year and [the current and in the immediately
I in the immediately preceding | preceding financial year. |

i
‘ ‘financial year, if so, state the
| |

ot ‘_ S amount of cash losses; ,

(xviii) |Consideration of |Whether there has been any There has been no resignation of the|
| |outgoing auditors | resignation of the statutory auditors statutory auditors during the year.|
| |during the year, if so, whether the Accordingly, clause 3(xviii) of the Order is |
' auditor has taken into consideration,| not applicable. ‘

[ the issues, objections or concerns
|raised by the outgoing auditors; | |

|
|
(xix) Waterial ‘On the basis of the financial ratios, | According to the

information ancﬂ

! || uncertainty in |ageing and expected dates of | explanations given to us and on the basis
| relation to realisation of financial assets and of the financial ratios, ageing and
‘ | realisation of ‘pavment of financial liabilities, other|expected dates of realisation of financial
‘ﬁnanciai assets and |information accompanying  the assets and payment of financial

U & | payment of |financial statements, the auditor’s | liabilities, other information

| ‘financial liabilities |knowiedge of the Board of Directors accompanying the financial statements, |
|and management plans, whether the |our knowledge of the Board of Directors
‘ iauditor is of the opinion that noland management plans and based onl
'material uncertainty exists as on the | our examination of the evidence
| | |date of the audit report that supporting the assumptions, nothing has‘
’ | ‘company is capable of meeting its come to our attention, which causes us
‘ | liabilities existing at the date of‘to believe that any material uncertainty
balance sheet as and when they fall exists as on the date of the audit report
due within a period of one year from that the Company is not capable of
‘ the balance sheet date; [meeting its liabilities existing at the date
of balance sheet as and when they fall
!due within a period of one year from the
|balance sheet date. We, however, state|
‘ [that this is not an assurance as to the
future viability of the Company. We
further state that our reporting is based‘
| _ |on the facts up to the date of the audit
‘ | |report and we neither give any|
guarantee nor any assurance that all
‘ ‘ liabilities falling due within a period 0f|
! |0ne year from the balance sheet date,
| ‘will get discharged by the Company as|

|and when they fall due,

xx (a) |Compliance of CSR ‘Whether, in respect of other than In our opinion and according to tl“\j-I
ongoing projects, the company has|information and explanations given to|
transferred unspent amount to a|us, There is no liability of the company
Fund specified in Schedule VIl to the | under the provisions of section 135 of
r‘Companies Act within a perit




I & e -—

(months of the expiry of the financial Social Responsibility. Accordingly,
|' year in compliance with second |clauses 3(xx)(a) and 3(xx)(b) of the Order
proviso to sub-section (5) of section | are not applicable, |
1135 of the said Act; ' |

]Whether any amount remainin;'There is No unspent amount under sub-|
unspent under sub-section (5) of|secticn (5) of Section 135 of the|
section 135 of the Companies Act,'| Companies Act, 2013 pursuant to any |
pursuant to any ongoing project, has|project. The Amount unspent has not |
been transferred to special account|'been transferred to a separate bank|I
} in compliance with the provision of | account,
| ’ 'sub-section (6) of section 135 of the
| | |said Act;

- = __.___ﬂ_____________‘

| (xxi) ]—Quaﬁfications or |‘\!\.Fhethelr there have been any|The company has not made investments |'

adverse remarks in qualifications or adverse remarks bylin the subsidiary company. Therefore,
| ithe financial the respective auditors in the |the company is not required to prepare ai
| statements |Companies (Auditor’s Report) Ordericonsolidated financial statement.
! |[CAROJ reports of the companies Therefore, the provisions of Clause {xxi,\‘
‘ ‘ ‘included in the financial statements, | of paragraph 3 of the order are noti

if yes, indicate the details of the applicable to the Company.
,' companies and the paragraph
‘ numbers of the CARO report

|containing the qualifications or| |

| |

e Lednn, __|adverse remarks. LT B _
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FOR KAPOOR GOYAL & CO

(Chartered Accountant

Reg No.: 0013701y,

CA TARUN KAPOOR
Partner
M. No.: 095949

Date: 08/06/2025
UDIN: 25095949BMFXUG5485



OVAL BIOTECH PRIVATE LIMITED

(Formerly Known as Opepl india Private Limited)
CIN -U19200TR2020PTC013761

Balance Sheet as at 31st March 2025

(Amount in ¥ Lakhs)

i N:t As at 31st March |As at 31st March
2025 2024
No.
I EQUITY AND LIABILITIES
1. |Shareholders' Funds
a. Share Capital 3 138 138
b. Reserves and Surplus 4 (0.83) 0.13
c. Money received against share warrants - -
2. |Share application money pending allotment - -
3. Non-Current Liabilities
a. Long-term borrowings 5 - -
b. Deferred tax liabilities (Net) 6 - -
c. Other Long term liabilities 7 = =
d. Long Term Provisions 8 2 -
4.  |Current Liabilities
a. Short-term borrowings 9 136 0.28
b. Trade payables 10 - =
-total outstanding dues of micro and small enterprises - =
-total outstanding dues of creditors other than micro and small enterprises 0.27 0.22
c. Other current liabilities 11 0.12 0.12
d. Short - term provisions 12 - =
2.30 213
] ASSETS
1. Non-current assets
3. Property, Plant & Equipments and Intangible assets 13
(i) Property, Plant and Equipment : -
(i) Intangible Assets = -
(iii) Capital Work in Progress - -
(iv) Intangible assets under development - -
b. Non Current Investments 14 =
c. Deferred tax assets (net) 6 - -
d. Longterm loans and advances 15 - -
e. Other Non Current Assets 16 & -
2. |Current Assets _
a. Current Investments 17 = =
b. Inventories 18 - -
c. Trade Receivables 19 0.01 0.01
d. (Cash and Bank Balance 20 2.10 2,10
e. Short Term Loans and Advances 21 0.10 -
f. Other Current Assets 22 0.09 0.02
2.30 2.13
See accompanying notes forming part of the financial statements 1-63 - -

As per our report of even date attached.
For Kapoor Goyal & Co
Chartered Accountants
Fir) gistration No. 0
o

Tal poar

Signed at New Delhi on D8/06/2025
UDIN Mo, :250959BMIMHKUGS405




OVAL BIOTECH PRIVATE LIMITED
(Formerly Known as Opepl india Private Limited)
CIN -U19200TR2020PTC013761
Statement of Profit & Loss for the Year ended on 31st March, 2025
(Amount in ¥ Lakhs)
Particutars Note |As at 31st March |As at 31st March
No. 12025 2024
I Revenue from Operations 23 - -
1] Other Income 24 - 0.03
1] Total Income - 0.03
w EXPENSES
Cost of Materials Consumed 25 -
Purchases of Stock-in-Trade 26 -
Change in Inventories of FG, WIP and stock in trade 27 E
Employee Benefits Expenses 28 E
Finance Cost 29 -
Depreciation and Amortization Expense 30 - -
Other Expenses 31 0.87 0.41
0.97 0.41
v Profit before exceptional and extraordinary items and tax (0.97) (0.38)
vi Exceptional items - -
Vil |Profit before extraordinary items and tax (0.97) (0.38)
Vil Extraordinary items : .
Loss on Sale of Fixed Assets -
IX |Profit before tax EJ‘;E?} (0.38
X  |Tax Expense
a. Current Tax (Net of Mat) 32 - -
b. Deferred Tax
c. Taxrelated to Previous years
X!  |Profit (Loss) for the period from continuing operations (0.97) (0.38)
Xl |Profit/(loss) from discontinuing operations
Xl |Tax expense of discontinuing operations
XIV  |Profit/({loss) from Discontinuing operations (after tax) (X11-XI11) -
XV  |Profit/ (Loss) after tax (XI + XIV) (0.97) (0.38)
XVl | Earning per equity share of Rs. 10/- each in Rs
a. Basic (7.00) (2.75)
b. Diluted {7.00) (2.75)
See accompanying notes forming part of the financial statements 1-63
As per our report of even date attached.
For Kapoor Goyal & Co
Chartered Accountants
Firm Registration No. 0)320
Q I
Tarun Kapoor
F. C. A, Partner (M. No. 095945
Signed at New Delhi on 08/06/2025
UDIN No. :25095949BMFXUG5485




OVAL BIOTECH PRIVATE LIMITED
(Formerly Known as Opepl india Private Limited)

CIN -U19200TR2020PTC013761
Cash Flow Statement for the year ended as on 31" March, 2025

(Amount in ¥ Lakhs)

Note

Particulars Na.

As at 31st March
2025

As at 31st March
2024

Cash Flow from Operating Activities

Net profit as per The Statement of Profit & Loss before Tax
Adjustment for:-
Interest Income

Provision for Excise duty

Foreign Exchange fluctuation

Depreciation

Loss on Sale of asset

Expenses related with financing activities
Operating Profit Before Working Capital Changes

(A)

Adjustment for Current Assets & Liabilities
(Increase)/Decrease in trade receivable

{Increase)/Decrease in short term loans & advances
(Increase)/Decrease in stock in trade
(Increase)/Decrease in other current assets
Increase/|Decrease) in provisions
Increase/(Decrease) in current liabilities
Increase/(Decrease) in trade payable

Direct taxes paid

Gratuity paid

{0.97) (0.38)

Cash Generated from (utilized in) Operating activities|{( A )

Cash flow from Investment Activities
Interest Income
Investment in Subsidiary company
Sale of Fixed Assets
MNon Current Investment
(Increase)/Decrease in short term loans & advances
Purchase of fixed assets

(8)

Cash generate from (utilised in) Investing activities

(8)

Cash flow from Financing Activities
Proceeds from Issue of Capital {incl Share premium )
Increase/(Decrease) in Short term borrowings
Increase/(Decrease) in Long term borrowings
Interest & other finance expenses paid

(€

1.08

Cash generated from (utilised in) Financing activities

(€)

1.08

|Ef'fect Foreign Exchange fluctuation

Net Increase (Decrease) in Cash and cash equivalents ( A+B+C)

(0.84)

Opening Cash & Cash Equivalents

2.10 2.94

Closing Cash & Cash Equivalents

2.10 2.10

As per our report of even date attached.
|For Kapoor Goyal & Co

Chartered Accountants é::‘?d._ m\
Fi egistration No. 0137

-
o
arun Kapoor /4
F. C. A. Partner (M. No. 095949)
Signed at New Delhi on 08/06/2025

UDIN No. :25095543BMFXUG5485 Din No. 10295834

pf the Board of

. _%g




OVAL BIOTECH PRIVATE LIMITED
(FORMERLY KNOWN AS OPEPL INDIA PRIVATE LIMITED)

CIN: U15549TR2020PTC013761

Notes Forming Part of the Financial Statements as at 31-03-2025

Note No. 1 : Corporate Information

The OVAL BIOTECH PRIVATE LIMITED formerly called "OPEPL INDIA PRIVATE LIMITED (here inafter "The
Company") was incorporated on 11th February, 2020 wide CIN - U15549TR2020PTC013761. The company has
been incorporated with an object to carry the business of Civil, Electrical & Instrumentation, Mechanical,
Process, Design Engineering, Project Management Consultancy, construction & transport, treat, process,
fractionate, blend, purify and to generally deal in or market in all its forms and fractions including natural gas,
liquefied natural gas, and by-products, co products and other kinds of chemicals by-products, and any such
substances as may be obtained from treating, processing, fractionating, blending and purifying & design and
construct pipelines for gas, oil and oil products and other related facilities and systems for collection, gathering,
treatment, fractionation, processing, blending, purification, distribution, marketing and sale of natural gas, oil
and oil products and Manufacturing, fabrication & trading of Plants, equipments & machinery & the business of
agriculture, horticulture, fishery farming along with hatchery, poultry farming, (breeding, laying and hatchery),
dairy farming, animal husbandry to carry out any processes including production of feed connected with any
one or more of such products, scientifically store farm products and to purchase sell or otherwise deal in
articles of farm product.

Note No. 2 : Significant Accounting Policies

a. Basis of Accounting

The financial statement of the company have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards
specified under Section 133 the Companies Act, 2013, read with Rule 7 of the Companies
Accounting Rules, 2014 and the relevant provisions of the Companies Act ("the 2013Act"), 2013.
The financial statements have been prepared on accrual basis under the historical cost
convention. The accounting policies adopted in the preparation of the financial statements are
consistent with those followed in the previous year.

The Company is a Small Company (SMC) as prescribed under Section 2(85) of Companies Act, 2013

b. Inventories

Cost includes cost of purchase and other costs included in bringing the inventories to their present
location and condition. The method of valuation of various categories of inventory are as follows :-

1. Raw Materials : At lower of cost or net realisable value (FIFO Method), (if any)
2. Work in Progress & Finished goods : Cost of Raw Material Consumed plus appropriate share of
overheads.
3. Finished goods : Cost of Raw Material Consumed plus appropriate share of overheads based
on normal operating capacity. (if any)
. Stores, Spares & Packing Materials : At Cost ( FIFO Method ) (if any)




OVAL BIOTECH PRIVATE LIMITED
(FORMERLY KNOWN AS OPEPL INDIA PRIVATE LIMITED)

CIN: U15549TR2020PTC013761

Notes Forming Part of the Financial Statements as at 31-03-2025

c. Property, Plant & Equipment, Depreciation & Amortisation - Tangible Assets

d.

Tangible assets are measured on cost basis .

Tangible Assets are recorded at cost (except Land) less accumulated depreciation and impairment
losses, if any. The company capitalizes all costs relating to acquisition and installation of Fixed
Assets. Borrowing costs are capitalized as part of qualifying fixed assets.

Subsequent expenditure related to an item of fixed asset is added to its book value only if it
increases the future benefits from the existing asset beyond its previously assessed standard of
performance. All other expenses on existing fixed assets, including day-to-day repair and
maintenance expenditure and cost of replacing parts, are charged to the statement of profit and
loss for the period during which such expenses are incurred.

Advances paid towards the acquisition of fixed assets outstanding at each balance sheet date are
disclosed as “Capital Advances” under Long Term Loans and advances.

Depreciation on fixed assets would provided on Written Down Value based at the rates specified
in Schedule Il to the Companies Act, 2013 or the rates determined as per the useful lives of the
respective assets, whichever is higher.

Gains or losses arising from derecognition of fixed assets are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognized in the
statement of profit and loss when the asset is derecognized.

intangible Assets

Intangible assets are stated at the consideration paid for acquisition less accumulated
amortization and impairement loss if any. Intangible assets are amortized on a straight line basis
over the estimated economic life. Costs relating to software, which are acquired, are capitalized
and amortized on a straight line basis over their useful lives not exceeding Five years.

Revenue Recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the

company and the revenue can be reliably measured.

Sale of Goods

Revenue from, sale of goods including cartage is recognised in the statement of profit and loss
account when the significant risk and reward of ownership have been transferred to the buyer.
The Company collects Goods & Services Tax/ sales taxes and value added taxes (VAT/GST) on
behalf of the government and, therefore, these are not economic benefits flowing to the
Company. Hence, it is excluded from revenue.

Income from Services




OVAL BIOTECH PRIVATE LIMITED
(FORMERLY KNOWN AS OPEPL INDIA PRIVATE LIMITED)

CIN: U15549TR2020PTC013761

Notes Forming Part of the Financial Statements as at 31-03-2025

f.

Income from rendering of services is recognised when the requirements as to performance is
regarded as being achieved and when no significant uncertainty exists regarding the amount of
the consideration that will be derived from rendering the service. Performance is measured either
under the completed service contract method or under the proportionate completion method,
whichever relates the revenue to the work accomplished. The Company collects Goods & service
tax on on behalf of the government and, therefore, it is not an economic benefit flowing to the
Company. Hence, it is excluded from revenue.

Interest income

Interest income is recognized on a time proportion basis taking into account the amount
outstanding and the applicable interest rate. Interest income is included under the head “other
income” in the statement of profit and loss.

Other Income

Other income is recognized on accrual basis.

Expenditure
Expenditure is accounted on accrual basis and provision is made for all known losses and

liabilities.

Employees Retirement Benefits

(i) Short Term Employee Benefits

The undiscounted amount of short term employee benefits expected to be paid in exchange
for the services rendered by employees are recognised as an expense during the period
when the employees render the services.

(ii) Post-Employment Benefit

Defined Contribution Plans

A defined contribution plan is a post-employment benefit plan under which the Company
pays specified contributions to a separate entity. The Company makes specified monthly
contributions towards Provident Fund, Superannuation Fund and Pension Scheme. The
Company’s contribution is recognised as an expense in the Profit and Loss Statement during the
period in which the employee renders the related

Defined Benefit Plans




OVAL BIOTECH PRIVATE LIMITED
(FORMERLY KNOWN AS OPEPL INDIA PRIVATE LIMITED)

CIN: U15549TR2020PTC013761

Notes Forming Part of the Financial Statements as at 31-03-2025

j.

Gratuity liability is a defined benefit obligation and is provided for on the basis of an actuarial
valuation on projected unit credit (PUC) method at the end of each year. Actuarial gains/losses
are immediately taken to the statement of profit and loss and are not deferred. Accumulated
gratuity, which is expected to be utilized within the next 12 months, is treated as short-term
employee benefit and which is expected to be carried forward beyond 12 months, as long term
employees benefit for measurement purpose. As per Management review none of the employees
qualify for Gratuity

Leave encashment benefits are accounted for on due basis.

Foreign Exchange Transactions

(i) Initial Recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign
currency amount the exchange rate between the reporting currency and the foreign currency at
the date of the transaction.

(ii) Conversion

Foreign currency monetary items are retranslated using the exchange rate prevailing at the
reporting date.

(iii) Exchange difference

Exchange differences arising on the settlement of monetary items or on reporting Company
monetary items at rates different from those at which they were initially recorded during the
year, or reported in previous financial statements, are recognized as income or as expenses in the
year in which they arise.

Investments

Investments that are readily realizable and are intended to be held for not more than one year
from the balance sheet date are classified as current investments and are stated at lower of cost
and fair market value. All other investments are classified as long term investments.

Long term investments are stated at cost of acquisition. Provision, if any, is made to recognise a
decline other than a temporary, in the value of long term investments.

Taxation
1. Current Tax is determined on the profit of the year in accordance with the provisions of the
Income Tax Act, 1961.

2. Deferred Tax is calculated at the rates and laws that have been enacted or substantively
enacted as at the Balance Sheet date and is recognized on timing difference that originate in
one period and are capable of reversal in one or more subsequent periods. Deferred tax
assets, subject to consideration of prudence, are recognized and carried forward only to the
extent that they can be realized.




OVAL BIOTECH PRIVATE LIMITED
(FORMERLY KNOWN AS OPEPL INDIA PRIVATE LIMITED)

CIN: U15549TR2020PTC013761

Notes Forming Part of the Financial Statements as at 31-03-2025

3. MAT credit is recognized as an asset when and to the extent there is convincing evidence that
the company will pay normal tax during the specified period. The company reviews the same
at each balance sheet date and writes down the carrying amount of MAT credit entitlement
to the extent there is no longer convincing evidence to the effect that the Company will pay
normal tax during the specified period.

k. Borrowing Costs

Borrowing cost includes interest, amortization of ancillary cost incurred in connection with the
arrangement of borrowings and exchange differences arising from foreign currency borrowings to
the extent they are regarded as an adjustment to the interest cost.

Borrowing costs directly attributable to the acquisition, construction or production of an asset
that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in
the period they occur.

Segment Reportin
The company has considered business segment as the primary segment for disclosure. The

company is primarily engaged in the business specified above in Note no. 1, which in the context
of Accounting Standard 17 on Segment Reporting are considered the only one reportable
segment.

Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when there
is a present obligation as a result of past events and it is probable that there will be outflow of
resources. Contingent Liabilities are not recognized, but are disclosed in the notes. Contingent
assets are neither recognized nor disclosed in the financial statements.

n. Earning Per Share




OVAL BIOTECH PRIVATE LIMITED
(FORMERLY KNOWN AS OPEPL INDIA PRIVATE LIMITED)

CIN: U15549TR2020PTC013761

Notes Forming Part of the Financial Statements as at 31-03-2025

The basic earnings per share is calculated by dividing the net profit after tax for the year by the
weighted average number of equity shares outstanding during the year. For the purpose of
calculating diluted earnings per share, net profit after tax during the year and the weighted
average number of shares outstanding during the year are adjusted for the effect of all dilutive
potential equity shares. The dilutive potential equity shares are deemed converted as of the
beginning of the year unless they have been issued at a later date. The dilutive potential equity
shares are adjusted for the proceeds receivable had the shares been actually issued at fair value
(i.e. average market value of the outstanding shares). Anti dilutive effect of any potential equity
shares is ignored in the calculation of earnings per share.

0. Operating Cycle
Based on the nature of products/activitiy of the company and the normal time between
acquisition of assets and their realisation in cash or cash equvalents, the company has determined
its operating cycle as 12 months for the purpose of classification of its assets and liabilities as
current and non-current.

p. Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires managements to
make judgments, estimates and assumption that affect the reported amounts of revenues,
expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the
reporting period. Although these estimates are based on the management's best knowledge of
current events and actions, uncertainty about these assumptions and estimates could result in the
outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future
periods.




OVAL BIOTECH PRIVATE LIMITED (Formerly Known as Opepl India Private Limited)
CIN -U19200TR2020PTC013761

Notes Forming Part of the Financial Statements as at 31-03-2025

Amount in ¥ Lakhs)

Not:
. Particulars i As ot

No. 31st March, 2025 | 31st March, 2024

3 Share Capital
3.1 |Authorized Share Capital

100000 Equity Shares of Rs. 10/- each fully paid up
(Previous year - 100000 Equity Shares of Rs. 10/- each) 10.00 10.00

10.00 10.00

3.2 |lssued, Subscribed & Fully Paid up Capital
13793 Equity Shares of Rs. 10/- each fully paid up

(Previous year - 13793 Equity Shares of Rs. 10/- each fully paid up) 1.38 1.38
1.38 1.38
3.3 |Reconciliation Of Number of Shares
Number Of Equity Shares as at the beginning of the Financial year 13,793 13,793
Add :- Number of Shares Issued during the period . =
Number Of Equity Shares as at the end of the financial Years 13,793 13,793

3.4 |List of Shareholders holding more than 5% of Equity Shares of the company

% of Shares Number of Shares
Name
31.03.2025 31.03.2024 31.03.2025 31.03.2024
Oval Projects Engineering Limited 99.99% 0.00% 13,792 -
Gautam Debnath 0.00% 0.00% 1 -
35
2024-25
% Ch duri
i e No. of Shares**| %of total shares** B CUIng
the year***
Oval Projects Engineering Limited 13792 99.99%, 0
Gautam Debnath 1 0.01%| 0
Details of Shares held by promoters
2023-24
Promoter Name »e +«| % Change during
No. of Shares**| %of total shares the year***
Oval Projects Engineering Limited 13792 99.99%)| 99.99
Gautam Debnath 1 0.01%) 0.01

3.6 |Terms/ Rights attached to Equity Shares

The company has anly one class of equity share having par value of Rs. 10 per share. Each holder of the equity share is entilted to one vote per
share. Whenever the company declares dividend it will be paid in Indian Rupees.

In the event of liquidation of the Company, the holders of Equity Shares will be entitled to receive any of the remaining assets of the Company,
after distribution of all preferential amounts. However, no such preferential amounts exist curently. The distribution will be in proportion to the
number of Equity Shares held by the Shareholders.

4 Reserves & Surplus
4.1 |Securities Premium
Opening balance -
Add : Addition during the year
Less : Deduction during the year = g
Closing balance 2




OVAL BIOTECH PRIVATE LIMITED (Formerly Known as Opepl India Private Limited)
CIN -U19200TR2020PTC013761

Notes Forming Part of the Financial Statements as at 31-03-2025

(Amount in ¥ Lakhs)

More Particulars As at Asiat
No. 31st March, 2025 | 31st March, 2024
4.2  |Surplus (Statement of Profit & Loss
Opening balance 0.14 0.51
Add : Profit During the Year R R
Less : Loss during the year / Appropriations (0.97) (0.38)
Closing balance (0.83) 0.13
Total {0.83) 0.13
5 Long Term Borrowings
(Secured)/{Unsecured)
5.1 |Term Loan
-From Banks - Secured against Land -
-From Banks - Secured against Land -
- Finance for Vehicles (Secured against Vehicle Financed) s
5.2 |Unsecured - Loans and advances from related parties = .
5.3 |Unsecured - Other Loans and advances -
Total
5.4 |Term Loan from Bank is secured against Hypothecation of respective assets against which loan is procoured, which is payable in Equated Maonthly
Instaliment. There was no defaults in repayment of loan & interest.
No loans have been guaranteed by directors or others.
6 Deferred Tax Liability ( Net )
6.1 |Deferred Tax Liability on Account of Depreciation
Opening balance - E
During the Year - .
Closing balance (A) - -
6.2 |Deferred Tax Asset on Account of Depreciation
Opening balance -
During the Year - -
Closing balance (B) - -
Net(A-B) = -
7 Other Long term Liabilities
7.1 |Trade Payables - *
7.2 |Other - -
Total - -
8 Long Term Provisions
8.1 |Provision for Employee Benefits
8.2 |Others (specify nature) =
Total - 5
9 Short Term Borrowings
(Secured/Unsecured]
9.1 |Loans repayable on demand
-From Banks
-From other parties =
9.2 |Current Maturity of Long Term Debt - -
9.3 |Loans and advances from related parties 1.36 0.28
9.4 |Deposits
9.5 |Other loans and advances (specify nature), - -
Total 1.36 0.28
9.6 |Noloans have been guaranteed by directors or others. Further, There was no defaults in repayment of loan & interest.




OVAL BIOTECH PRIVATE LIMITED (Formerly Known as Opepl India Private Limited)

CIN -U19200TR2020PTC013761

Notes Forming Part of the Financial Statements as at 31-03-2025

(Amount in T Lakhs)

Note

No. Particulars

As at

31st March, 2025

As at
31st March, 2024

10 |Trade Payables
101 Due to Micro and Small enterprises (refer note no.10.3 & 10.4)
10.2 Due to Others (refer note no. 10.4)

Total

0.27

0.22

0.27

0.22

10.3  [The company has not received complete information from vendor and service provider regarding their current status under the Micro, Small and

paid/payable under this Act are not precise.

Medium Enterprises Development Act, 2006 and hence, disclosures relating to amounts unpaid as at the year end together with interest

11 |Other Current Liabilities

11.1 |Current maturities of finance lease obligations
11.2 |[Interest accrued but not due on borrowings
11.3 |[Interest accrued and due on borrowings

114 [Income received in advance - -
11.5 |Other payables - Expenses 0.12 0.12
11.6 |[Other payables-TDS - -
11.7 |Other payables - ESI - ?
11.8 |Other payables - PF - -
11.9 |Other payables - Capital Commitments
11.10 |Other payables - Professional Tax
11.11 |Other payables - Fixed Assets
Total 0.12 0.12
12  |Short Term Provisions
12.1 |Provision for Employee Benefits s
12.2 |Provision others({Income Tax) -
Total - a
14  |Non Current Investments
14.1 [Investment property
14.2 [Investment In Equity Instruments
{ Quoted/Unquoted, Trade and Valued at cost )
In Subsidiary
In Subsidiary/IV/Associates/Controlled Companies
14.3 |Investments in partnership firms -
14.4 |Other non-current investments -Investments in Gold/lewellery
Total

Aggregate t of quoted invest its and market value
Aggregate t of Unquoted | t t
Details of partnership firm inculding capital, Ratio, Profit

15 |Long Term Loans & Advances
15.1 |Capital Advances
15.2 |Loans and advances to related parties (Secured/Unsecured considered good) Refer note no.
15.3 |Other loans and advances - Security

Total




OVAL BIOTECH PRIVATE LIMITED (Formerly Known as Opepl India Private Limited)
CIN -U19200TR2020PTC013761

Notes Forming Part of the Financial Statements as at 31-03-2025

(Amount in ¥ Lakhs)

IT:: e 31st M::I: 2025 | 31st MAS r:
A arch, 2024
Note : |Repayable on demand or without specifying any terms or period of repayment
S.no. Type of Borrower Current Period Previous Period
Amount outstanding in |% of Total loan & |Amount % of Total loan &
the nature of loan Advances in the outstanding in the |Advances in the
nature of loan nature of loan nature of loan
1 Promoters = =
2 Directors - i
3 KMPs -
4 Related Parties &
Total
16 |Other non current assets
16.1 |Long Term Trade Receivables (including trade receivables on deferred credit terms)
16.2  |Security Deposits
16.3 |Other (Specify Nature) = i
Total - "
17 Current Investments
Investment In Equity Instruments - -
Investments in partnership firms
Other current investments (specify nature) =
Total - -
The basis of valuation of individual investments
Aggregate amount of quoted investments and market value
Aggregate amount of Ungquoted Investment -
18 |Inventories
(Refer Note No. 2 b for method of valuation)
18.1 |Raw Material
18.2 |Work-in-Progress = L
18.3 |Finished Goods
18.4 |[Stock-in-trade (in respect of goods acquired for trading)
18.5 |[Stores & Spares -
18.6 |Loose tools
18.7 |Others (specify nature
Total - =
19 |Trade Receivables
19.1 |Secured, Considered good
-with related parties - -
-with others 0.01 0.95
19.2 |Unsecured, considered good
-with related parties E:
-with others -
19.3 |Doubtful
-with related parties -
-with others = =
Total 0.01 0.95




OVAL BIOTECH PRIVATE LIMITED (Formerly Known as Opepl India Private Limited)
CIN -U19200TR2020PTC013761

Notes Forming Part of the Financial Statements as at 31-03-2025

(Amount in ¥ Lakhs)

Wots Particulars Asiat Asat
No. 31st March, 2025 | 31st March, 2024
No Debts due by directors or other officers of the company or any of them either severally or jointly with any other person or debts due by firms or
194 lprivate companies respectively in which any director is a partner or a director or a member.
20 |Cash and cash equivalents
20.1 |Balances with Banks = »
-in current account - $
20.2 |Cheques, drafts on hand - -
20.3 |Cash on hand 2.10 2.10
20.4 |Others - Fixed Deposits i .
20.5 |Others - Imprest ” &
Less: Non Current portion shown in non-current assets (Refer note no.) = =
Total 2.10 2.10
20.5 |Details of Fixed deposit
Fixed deposit less than 3 month
Fixed deposit more than 3 month but less than 12 months
Fixed deposit more than 12 months (Refer note no.)
21 |Short term Loan & Advances
21.1 |Loans & Advan Un red/Secured/Doubtful, Considered Goo
-to related parties(Unpaid Share Capital)
21.2 |Others (specify nature)
Advances to employees S -
Advances to Vendors & Others 0.10 =
Balance with Revenue Authorities = %
Prepaid Expenses = =
Total 0.10
No Loans and advances due by directors or other officers of the company or any of them either severally or jointly with any other person or amounts
due by firms or private companies respectively in which any director is a partner or a director or a member.
22  |Other Current Assets
22.1 |Security Deposit
22.2 |unamortized premium on forward contracts - -
22.3 |unbilled Revenue - =
22.4 |GST Cash & Credit Ledger 9.23 0.03
Total 9.23 0.03




BLOCK CAPITAL SCHEDULE OF PROPERTY, PLANT & EQUIPMENT AS AT 31.03,2025

Note No. 13 : Property, Plant & Equipments

S. |PARTICULARS cosT TOTAL Depreciation (Profit) / Loss | Salvage Value | W.D.V.ason | W.D.V.as on
No. AS ON 1.4,24 ADDITION SALES Upto 1.4.24 For the Year Total on sale of 31.3.2025 31.3.2024
Assets
13.1 |Tangible Assets
NIL
Total - - - - . . e E . N R
{Previous Year) - - < - E = = = = N 5
13.2 |Intangible Assets
1 NIL
Total - - - - - - = = = = N
{Previous Year) - - u - - = = 5 = = =
13.3 |Capital Work in Progress (refer note no.)
Total - - - - = - = - 2 =
(Previous Year) - - = % ; - Il 3 = ;
13.4 |Intangible assets under development
Total - - - - - - ~ = : =
(Previous Year) - - - . : g L )
Note no. CWIP/Intangible assets under development aging schedule
Amount in CWIP for a period of
cwip Less than 1 More than 3 Total
1-2 years 2-3 years
year years
Projects in
progress
Projects
temporarily
suspended

Capital-work-in progress/intangible assets under development, whose completion is overdue or
To be completed in

CWIP Less than 1 More than 3
1-2 years 2-3 years
year years
Project 1
Project 2




OVAL BIOTECH PRIVATE LIMITED
(Formerly Known as Opepl India Private Limited)
CIN -U19200TR2020PTC013761

Notes Forming Part of the Financial Statements as at 31-03-2025

[Amount in lakhs)

N st st
ote particulars Year ended 31" | Year ended 31 March,

No. March, 2025 2024
23 |Revenue from Operations
23.1 |Sale of Products " .
23.2 |[Sale of Services =
23.3 |Other Operating Revenue - .
23.4 |Less: Excise duty / Goods & Services Tax Collected - -
Total - &

Note : |Sale of Products Comprise of
Manufactured Goods

i) - -

Total - -

Note : |Sale of Services Comprise of
i.) Works Contract = 3
ii.} Canteen Services 5 .

iii.) Trading : -

Total - =

Note : |Other Operating Revenue comprise of
i.) Duty Drawback & Other Incentives - -
ii.) Scrap sale - -

Total - -

24 |Other Income
24.1 |Interest Income .
24.2 |Rent i
24.3 |Profit on Sale of Property, Plant & Equipment - -
24.4 |Insurance Claim Received 3 B
24,5 |Liabilities no longer required - &
24.6 |Misc Balances Written off - -
24.7 |Profit from Firm/LLp i z
24.8 |Misc Income - 0.03
Total = 0.03

25 |Cost of Materials Consumed

Opening Stock

Add : Purchases -

Less : Closing - -
Cost of Materials Consumed - -

Note : [Material Consumed Comprises of

i.) Others -
Total a =
26 |Purchases of Stock-in-Trade
Traded Goods 2
Total - =

27 |Changes in inventories of Finished Goods, Work in
Progress and Stock in trade
Inventories at the end of the year
i.) Finished goods - -
ii.) Work in progress - =
Sub Total (A) - -

Inventories at the beginning of the year
i.) Finished goods - =
ii.) Work in progress - -

Sub Total (B ) -

Net Increase / (Decrease) (A-B)




OVAL BIOTECH PRIVATE LIMITED

(Formerly Known as Opepl India Private Limited)

CIN -U19200TR2020PTC013761

Notes Forming Part of the Financial Statements as at 31-03-2025

(Amount in lakhs)

Note

Parti
No. articulars

Year ended 31™
March, 2025

Year ended 31" March,
2024

28 |Employee Benefit Expenses

28.1 |Salary & Wages (Inculding bonus)
28.2 |Director's Salary

28.3 [Staff welfare Expenses

28.4 |Contribution to Various Funds

Note : |Details of Contribution to various Funds
I.) Employees State Insurance

ii.) Gratuity fund

iii.} Provident fund

iv.) Workers Policy

v.} Labour Cess

Total

Total

29 |Finance Costs

29.1 |Processing Fess

29,2 |Bank Gurantee charges
29.3 |Interest Paid on Bank Limits
29.4 |interest for Vehicle Finance
29.5 |Documentation Charges

Total

30 |Depreciation and Amortization Expense
Depreciation
Amortization

31 |Other Expenses

Incorporation Expenses

Business Promotion

Bank Charges

Diesel & Fuels

Labour

Corporate Social responsibility Expenses
Electricity Expeneses

Foreign Exchange Fluctuation Expense
General Office Expenses

Indirect Tax Expense

ROC Charges

Round off

Insurance Expenses

Interest and Penalty on Late Deposit of Tax
lob Work Charges

Legal Expense

Auditors Remuneration

- as Audit Fees

- as Company Law Matter

- as Auditors Boarding, Lodging & Travelling

Total

0.64

0.41

22 Current tax

Current tax (MAT)

Less : MAT credit entitlement
Net Current tax




OVAL BIOTECH PRIVATE LIMITED (Formerly Known as Opepl India Private Limited)

CIN -U19200TR2020PTC013761

Notes Forming Part of the Financial Statements as at 31-03-2025

(Amount in ¥ Lakhs)]
33 |Contingent liabilities and commitments (to the extent not provided for) As at 31" March, | Asat 31st March,
2025 2024
33.1 |Contingent liabilities
Claims against the company not acknowledged as debt -
Guarantees 5
Corporate Gurantee to Subsidary . E
Corporate Gurantee to Others 5
Other money for which the company is contingently liable
33.2 |Commitments
Estimated amount of contracts remaining to be executed on capital account and not provided
for; § -
Uncalled liability on shares and other investments partly paid - -
Other commitments (specify nature). 4 2
34 |Title deeds of Immovable Property not held in name of the Company
Relevant line item|Description of|Gross  carrying|Title deeds held|Whether title deed| Property held since | Reason for not
in the Balance|item of property |value in the name of holder is a|which date being held in the
sheet promoter, director name of the
or relative# of company**
promoter* /directo
r or employee of
promoter/
PPE Land Building
Investment Land Building
property
PPE retired from|Land Building NiL
active use and held
for disposal
others
35 |As the Company has not revalued any of its Property, Plant and Equipment, hence, the details regarding disclosure as to whether the
revaluation is based on the valuation by a registered valuer as defined under rule 2 of the Companies (Registered Valuers and Valuation)
Rules, 2017 does not have any information.
36 |Relationship with Struck off Companies. The details are as follows:

Name of the struck off company Nature of|Balance Relationship  with|Balance outstanding|Relationship with the
transactions with|outstanding as at|{the struck offlas at  previous|struck off company,
struck off|current period company, if any, to|period if any, to be disclosed
company be disclosed
InveS’Fr"nant in NIL NIL
securities
Receivables NIL NIL
Payables NIL NIL
Shares held by
struck off NIL NIL
company
Other
outstanding
balances (to be i Nk
specified)

38 |Details of Benami Property held-Where any proceedings have been initiated or pending against the company for holding any benami
property




OVAL BIOTECH PRIVATE LIMITED (Formerly Known as Opepl India Private Limited)
CIN -U19200TR2020PTC013761

Notes Forming Part of the Financial Statements as at 31-03-2025

39

40

a1

42

43

Other Lender

Not

Details of such Amount Details of If property isin  |If property is not in|If any proceeding  |Nature of
property, including Beneficiaries the books, then |the books, then against the proceedings, status
year of acquisition reference to BS  |the fact shallbe  [company then of same and
stated with disclose the details |company’s view on
reasons same
Not Applicable NIL
Details where company is Wilful defaulter
Name of Lender Date of Declaration as a wilful |Amount Nature of Defaults
defaulter
Bank
Financial Institution lw‘;.Vi\t‘a""e

Disclosure regarding undisclosed income

Utilisation of Borrowed funds and share premium-Given or taken both
The Borrowed funds have been utilised for the purpose the same was borrowed. No Share premium has been paid or taken during the year.

Security of current assets against borrowings from banks or financial institutions on the basis of security of current assets:
Quarter Name of bank  |Particulars of|Amount as per{Amount as
Securities books of account |reported in the =
Amount of Reason for material
Provided quarterly return/| . :
difference discrepancies
statement
June-2023
Sep-2023 \e
cab
Dec-2023 ot ap?
Mar-2024
|Registration of charges or satisfaction with Registrar of Companies
Name of Charge description of  |Statutory Date |the location of period (in days or |reason for delay in
the charges or the Registrar months) by which |registration
satisfaction such charge had to
be registered
NIL NIL NIL NIL NIL NIL
NIL NIL NIL NIL NIL NIL

Assessment Year  |Section of the Amount Transaction Assessment status |Whether FY in which
Act disclosed in tax |description along transaction transaction is
return with value recorded in books |recorded
treated as income of accounts?
Not Applicable Not Applicable NIL Not Applicable Not Applicable Not Applicable Not Applicable
Not Applicable Not Applicable NIL Not Applicable Not Applicable Not Applicable Not Applicable

In case the company has not recorded / disclosed in the books of accounts — reason for not recording / disclosing.




OVAL BIOTECH PRIVATE LIMITED (Formerly Known as Opepl India Private Limited)
CIN -U19200TR2020PTC013761

Notes Forming Part of the Financial Statements as at 31-03-2025

44 |Disclosure regarding details of crypto currency or virtual currency:

Crypto Currency or Virtual Currency Sale Purchase profit or loss on amount of currency
transactions held as at the
reporting date
NIL NIL NIL NIL
NIL NIL NIL NIL

Deposits or advances from any person for the purpose of trading or investing in Crypto Currency / Virtual Currency : NIL

45 |In the opinion of the board of directors the current assets, loan & advances are realisable in ordinary course of business at least equal to the
amount at which they are stated in the Balance Sheet.

46 |The company has not received information from vendor and service provider regarding their status under the Micro, Small and Medium
Enterprises Development Act, 2006 and hence, disclosures relating to amounts unpaid as at the year end together with interest paid/payable
under this Act have not been given.

48 |Additional Information
(Amount in ¥ Lakhs]J

For the year ended on

Particulars As at 31st March, As at 31st March, |

2025 2024

48.1 |Value of Imports on C.I.F basis = =

Raw materials

Components and spare parts

Capital goods

48.2 |Expenditure in Foreign Exchange .

48.3 |Earnings in Foreign Currency _ =

Export of goods calculated on F.0.B. basis

Royalty, know-how, professional and consultation fees

Interest and dividend

Other income, indicating the nature thereof

48.4 |Dividend Remitted in Foreign Currency

48.5 |Repayment to Sundry Creditor in Foreign currency for Goods supplied - 5

49 |Details of consumption of items

(Amount in ¥ )
% of Total Consumption For the year ended on
Particulars As at 31st March, | As at 31st March,
2024-25 2023-24 2025 2024
49.1 |Raw Materials

Imported 0.00% 0.00% - -
Indigenous 0.00% 0.00% - -
Total 0% 0% - 3

49.2 |Components
Imported 0.00% 0.00% - -
Indigenous 0.00% 0.00% - -
Total 0% 0% - -

49.3 | Spares parts
Imported 0.00% 0.00% - -
Indigenous 0.00% 0.00% - -
Total 0% 0% - -




OVAL BIOTECH PRIVATE LIMITED (Formerly Known as Opepl India Private Limited)
CIN -U19200TR2020PTC013761

Notes Forming Part of the Financial Statements as at 31-03-2025

50 |Noemployee is in receipt of remuneration exceeding in aggregate of Rs. 1,02,00,000/- if employed throughout the year or Rs. 8,50,000/- per
month if employed for a part of the year.
51 |Net Profit after tax for the year has been used as the numerator and number of shares has been used as denominator for calculating the
basic and diluted earnings per shares
Particulars As at 31st March, As at 31st March,
2025 2024
a. Face Value Per Share ( In Rs. ) 10 10
b. Net Profit/(Loss) after tax ( In Rs. ) - 96,500] - 37,870
c. Weighted average number of Equity Share (number of share) 13,793 13,793
d. Basic and Diluted Earnings per share - 7] - 2.75
52 |The Directors have waived off their right to claim the sitting fees for the Board Meeting attended by them.
53 [There are no indications of impairment on any individual cash generating assets or on cash generating units in the opinion of management
and therefore no test of impairment is carried out.
7 Details of loans given, investments made and security provided covered under section 186(4) of the Companies Act, 2013:-
54.1 |Loan Given - Year end Balances

(Amount in ¥ Thousands)

As at 31st March As at 31st March
Name of Pa Purpose 4 fe
Y 4 2025 2024
a. - -
Total = &
54.2 |Loan Given - Amount given in current year
{Amount in ¥ Lakhs)
Name of Party Purpose During 2024-25 During 2023-24
a. .
Total = =
55 [All the known income and expenditure and assets and liabilities have been taken into account and that all the expenditure debited to the
profit and loss account have been exclusively incurred for the purpose of the company’s business.
56 |Balance in the accounts of debtors, creditors and advances are subject to confirmation/ reconciliation/adjustment from the respective
parties.
57 |The loans and advances made by company are unsecured and treated as current assets and not prejudicial to the interest of the company.
58 |Employee Benefits :

Pursuant to the requirements of AS 15 (revised 2005) on “Employee Benefits”, issued by the Institute of Chartered Accountants of India (the
standard), which has become effective from April 1, 2007, The Oranisation as per contract of employment the Company is contributing
towards the Provident Fund as per the Provisions of the Provident Fund Act, being a Defined Contribution plan, where in the enterprise pays
a fixed contribution into a seperate fund, and with no obligation to pay any amount in future. Under the Defined benifit plan, the actuarial
and investment risk falls upon the employer and a very detailed actuarial calculation is performed to determine the charge. As none of the
employee qualify for the Gratuity under The payment of Gratuity Act, 1972. The Management has not appointed any Acturial for evaluation
of liability or allocation or provisioning of the same.

The statutory requirement for disclosure of information in the following tables set forth the status of liabilities of the company on A/c of
Gratuity and the related plan assets as recognized in the balance sheet and the statement of profit & loss :-

(Amount in ¥ Lakhs)




OVAL BIOTECH PRIVATE LIMITED (Formerly Known as Opepl India Private Limited)
CIN -U19200TR2020PTC013761

Notes Forming Part of the Financial Statements as at 31-03-2025

Particulars

As at 31st March,
2025

As at 31st March,
2024

Actuarial assumptions

a. Discount Rate Not Applicable Not Applicable
b. Rate of Increase in compensation levels Not Applicable Not Applicable
C. Rate of return on plan assets Not Applicable Not Applicable

Changes in Present Value of obligations during the period

»

Present Value of Obligation as at the beginning of the period

NIL

NIL

Acquisition adjustment

Interest Cost

Past Service Cost

Current service cost

Curtailment Cost / (Credit)

Settlement Cost / (Credit)

Benefit Paid

Actuarial (gain)/ loss on obligations

|| TR e an o

Present Value of Obligation as at the end of the period

LR

(Amount in ¥ Lakhs)

Particulars

As at 31st March,
2025

As at 31st March,
2024

Changes in the fair value of plan assets during the period

Fair Value of Plan Assets at the beginning of the period

Acquisition Adjustments

Expected Return on Plan Assets

Contributions

Benefits Paid

Actuarial Gain /( loss) on Plan Assets

o |=|o oo o

Fair Value of Plan Assets at the end of the period

Fair value of plan assets

Fair value of plan asset at the beginning of period

Acquisition adjustment

Actual return on plan assets

Contributions

Benefits Paid

Fair value of plan assets at the end of period

Funded Status

b.
G;
d.
e.
§
B.
h.

Excess of actual over expected return on plan assets

Actuarial Gain / Loss recognised for the period

Actuarial gain/(loss) for the period — Obligation

Actuarial (gain)/loss for the period - Plan Assets

Total (gain) / loss for the period

Actuarial (gain) / loss recognized in the period

®lalo e

Unrecognized actuarial (gains) / losses at the end of period

The amounts to be recognised in balance sheet and the statement of profit & loss

Present Value of Obligation as at the end of the period




OVAL BIOTECH PRIVATE LIMITED (Formerly Known as Opepl India Private Limited)
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Notes Forming Part of the Financial Statements as at 31-03-2025

b. Fair Value of Plan Assets as at the end of the period - -
& Funded Status 2 e
d. Unrecognized Actuarial (gains) / losses - _
e, Un recognised past service cost (non vested benefit) - =
f. Net Liability Recognized in Balance Sheet = E

{Amount in ¥ Lakhs)

Particilals As at 31st March, As at 31st March,
2025 2024
VI. |Recognition of expenses of the enterprise
a. Current service cost m
b. Past Service Cost 4 ?
C. Interest Cost g :
d. Expected return on plan assets - 0
e. Curtailment Cost / (Credit) . B
f. Settlement Cost / (Credit) F <
g Net actuarial (gain)/ loss recognized in the period i z
h. Expenses Recognized in the statement of Profit & Loss - -
Vil. |Amount for the current period
a. Present Value of Obligations at the end of the period 5 B
b. Plan Assets % =
C. Surplus (Deficit) - .
d. Experience adjustments on plan liabilities (Loss)/Gain - .
e, Experience adjustments on plan assets (Loss)/Gain - -
VIIl. |Reconciliation statement of expenses in the statement of profit & loss
a. Present value of obligation as at end of period - -
b. Present value of obligation as at the beginning of the period - -
[ Benefit Paid : : =
(i) Directly paid by the enterprises - -
(i) Payment made out of the fund % _
d. Actual return on plan assets = 3
e. Expenses recognized in the statement of profit & loss - -
IX. |Movement in the liability recognized in the balance sheet
& Opening Net liability i a
b Expenses as above 5 -
(2 Benefits paid directly by the enterprise .
d. Contributions paid into the fund - -
e Closing Net Liability - -
. As at 31st March, | As at 31st March,
Particulars
2025 2024
X. |Major Categories of plan assets ( as percentage of total plan assets )
a. Property, Government securities, Bonds, equity shares, special deposits,
Bank balance, - -
Fixed deposits etc..
b. Funds managed by Insurer
o Previous's Year Figures have been regrouped/reclassified wherever necessary to correspond with the current year's classification/disclosure.
60 |Due to compliance with the provisions of Schedule I, rounding-of-f of figures has entailed a variance in the values at second place after|

decimal of the line item of the Financial with the schedules in the Notes to accounts.




OVAL BIOTECH PRIVATE LIMITED (Formerly Known as Opepl India Private Limited)
CIN -U19200TR2020PTC013761

Notes Forming Part of the Financial Statements as at 31-03-2025

61 |Corporate Social Responsibility
As per Section 135 of the companies act,2013, a company, meeting the applicability threshold, needs to spend at least 2% of its average net
profit for the immediately preceding three financial years on corporate social responsiility (CSR) activities. The areas for CSR activities are!
eradication of hunger and malnutrition, promoting education, art and culture, healthcare, destitute care and rehabilitation, environment!
sustainability, disaster relief and rural development projects. And a CSR committee is to be formed by the company as per the act.
However,The Company does not qualify under the Act to manditorily allocate funds for the Activity, Hence no fund were primarily allocated
to a corpus and utilized through the year on these activities which are specified in Schedule VIl of the Companies Act,2013
a) Gross amount required to be spent by the company during the year is Rs. NIL.
b) Amount spent during the year on:
Particulars Paid in cash Yet to be paid in Total
cash
Construction / acquisition of any asset » = -
On purposes other than (i) above - - .
The amount of shortfall at the end of the year out of the amount required to be spent by the Company during the year : NIL
The total of previous years’ shortfall amounts : NIL
The reason for above shortfalls by way of a note : Not Applicable
The nature of CSR activities undertaken by the Company :NIL
62 |Pending Litigations on the Company and its effect on its financial position :
The Company has following cases pending under litigation
Sl No Litigant Amount involved Amount accepted by| Authority at which
company casepleaded |
No Litigation Pending
63 |The company has obtained the declaration from Directors stating therein that the amount so advanced to the company has not been given

out of the funds borrowed/acquired from others by them.

As per our report of even date attached.
For Kapoor Goyal & Co For and on behalf of the Board of Directors

Chartered Accountants
Firm Registration N

\Tarun Kapoor
F. C. A. Partner (M. No. 095949) Moumita banik
Signed at New Delhi on 08/06/2025 Din No. 10295834

Director
SNEHA BANIK
Din No. 08968107

ctor

UDIN No. :25095949BMFXUG5485




Note 7 & 10 Trade payable ageing schedule

Outstanding for following periods from due date of payment (2024-25)

S.No |Particulars Not due Unfilied < 1lyear 1-2 years Total
amount
10.1 |IMSME - - - -
10.2 |Others 27.4 - - 27.40
10.3 |Disputed dues-MSME - - - -
10.4 |Disputed dues-Other - - . -
Total 27.4 - 27.40
Outstanding for following periods from due date of payment (2023-24)
. Unbilled
S.no |Particulars Not due < lyear 1-2 years Total
amount
10.1 [MSME - - - - -
10.2 |Others 21.71 - - 21.71 21.71
10.3 |Dsputed dues-MSME - - = J %
10.4 [Dsputed dues-Other - - - - -
Total 21.71 - - 21.71 21.71
19 Trade receivable ageing schedule
Outstanding for following periods from due date of payment (2024-25) (Amount in ¥ Thousands)
S.no (Particulars Not due Unbilled < 6 months Gmanth:1 >3 years Total
amount years
Undisputed Trade
19.2 [Receivables — considered 0.95 - - - 0.95
good

Undisputed Trade

Receivables — considered

doubtful - -
Dsputed Trade

Receivables — considered

good - -
Dsputed Trade

Receivables — considered

doubtful s -

Total




Outstanding for following periods from due date of payment (2023-24)

. Unbilled -
S.no |Particulars Not due e < 6 months Gmonth:d 1-2 years 2-3 years > 3 years Total
amount years
Undisputed Trade
19.2 |Receivables — considered 0.95 - - - - - - 0.95

good

Undisputed Trade

Receivables — considered

doubtful s = = = 5 : _ g
Disputed Trade

Receivables — considered

good . - & 5 5 2 5 :
Disputed Trade

Receivables — considered

doubtful - - s & = 3 S ~

Total 0.95 - - - - - - 0.95




47 Related Party Disclosure
47.1 |Details of Related Parties
Name of Related Party
Entities over which Company, or key management personnel or their
Oval Projects Engineering Private Limited Holding Company (upto
Key Managerial Personnel:
Moumita Banik Director
Sneha Banik Director
Relative of Key Managerial Personnel:
Goutam Debnath PrEV{OUS Dlrfector &
Relative of Director
Raishibes das Wife of Goutam
DaIsree das Debnath
Note : Related Parties have been identified by the management
472 The company has entered into transactions with the following related

parties:-

a. Goutam Debnath ( Amount in Lakhs )

Nature of Transactions 2024-25 2023-24

Sale of goods - -
Purchase of goods - -

Nature of Balance 2024-25 2023-24
Unsecured Loan 0.10 0.10
b. Rajshree Das ( Amount in Thousands )
Nature of Transactions 2024-25 2023-24

Sale of goods - -

Expenses payable on behalf of the company - =

Nature of Balance 2024-25 2023-24

Expense Payable - =

c. Oval Projects Engineering Private Limited ( Amount in Thousands )
Nature of Transactions 2024-25 2023-24
Expenses payable on behalf of the company 1.07 0.16
Nature of Balance 2024-25 2023-24

Expense Payable 1.23 0.16




